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A world where animals are treated
with compassion and respect.



MESSAGE FROM gHE
PRESIDENg

It is my distinct honour, on behalf of ACRES, to present this annual report highlighting the service
we have done for the animals whom we share this beautiful island with. As we are all coming out of  
Covid-19 pandemic, we are making the inevitable adjustments to the new norms. It is also time to
remind the global community the need for greater animal consciousness, not only for their welfare
but to mitigate the risk of another zoonosis-based pandemic. If nothing, the pandemic should have
taught us that the sufferings of humans and animals are intricately linked.

As we turn 21 this year, I look back with pride at the  accomplishments of the ACRES staff,
volunteers and supporters. The last 12 months has been no exception.

I am confident  that the in next 12 months , the ACRES community, motivated by a common love for
animals, would continue to build on these achievements.

“All the arguments to prove manȾs superiority cannot shatter this
hard fact: in suffering the animals are our equals.ȶ

Peter Singer

ASSOC PROF DR UMAPATHI THIRUGNANAM
     ACRES President
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ACRES (Animal Concerns Research ɪ Education Society) is a pioneering Singapore-based charity and Institution
of Public Character (UEN T01SS0121K), founded by Singaporeans in 2001 with the aim of ending animal cruelty.
ACRES was registered as a society on 24th May 2001 (Registration No.: 0176/2001). It was registered under the
Charities Act on 11th January 2005 (Registration No.: 1849) and registered as an Institution of Public Character on
1st June 2007 (Registration no. IPC000559). 

OUR VISION

A world where animals are treated with compassion and respect.

OUR MISSION

To create a caring and socially responsible society where animals are treated as sentient beings.

OUR AMBITION

To drive forward a collaborative and sustainable animal protection movement in Asia.

OUR OBJECTIVES

•  To foster respect and compassion for all animals.
•  To improve the living conditions and welfare of animals in captivity.
• To educate people on lifestyle choices which do not involve the abuse of animals and which are environment-
friendly.

INgRODlCgION gO ACRES

ACRES is an animal protection organisation, driven by our concern for
animals. We adopt a Scientific, Creative, Practical and Positive approach to
educate the public, empowering them with knowledge to make a positive
difference for animals.  We strongly believe in promoting community
involvement in addressing animal protection issues and in building
partnerships with all related bodies and the authorities to improve animal
welfare.
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A/P Umapathi Thirugnanam

Noelle Seet

Prasanna Patil 

Andrew Tay

Alpana Ahuja

Ern Yik Chan
 

POSITION

President

ViceȭPresident

Treasurer

Secretary

Committee Member

Committee Member

DIRECTORS

Anbarasi Boopal

Kalaivanan S/O Balakrishnan

POSITION

CoȭCEO (Advocacy)

CoȭCEO (Wildlife
Rescue)

MONTHL: SALAR:

Ʉ4,110

Ʉ4,240

There are no paid staff members who are close members of the family of the above
directors and members.

Six (virtual) meetings were conducted for this financial year, with three meetings
with full attendance, and three meetings with one member absent with apologies.  

 
 
 



xILDLIFE RESClE 
AND REHABILIgAgION

The ACRES Wildlife Rescue Centre (AWRC) ȯ Singaporeȸs
first dedicated wildlife rescue centre ȭ provides safe
sanctuary for victims of the illegal wildlife trade. Here,
abandoned and unwanted victims of the illegal exotic pet
trade are treated and rehabilitated, and housed in
naturalistic enclosures with others of their kind. Whenever
possible, we work towards repatriating them to their
country of origin.  

Our experienced Wildlife Rescue Team is on call 24ȭhours
a day, 365 days a year, to go to the aid of wild animals in
distress, whether itȸs an abandoned exotic animal, or a
native wild animal who has been injured, trapped or
displaced. 

Between 1st April 2021 and 31st March 2022, a total of
18,528 calls were handled by our 24ȭhour hotline
(97837782) ȯ the highest in the organisationȸs history, from
the members of public.  4,544 wild animals were rescuedȭ
including animals from the illegal exotic pet trade (who
are frequently found abandoned in public areas), as well
as injured, trapped or displaced native wild animals. A
total of over 1,400 native wild animals were successfully
rescued and released back into the wild.



MammalsȚ Eurasian wild pig, plantain
squirrel, dogȭfaced fruit bat, yellow house
bat, bamboo bats, naked bulldog bat,
common tree shrew, Sunda pangolin, longȭ
tailed macaque, Malayan colugo and
common palm civet.

Sadly, not ever wild animals whom we
rescue survive. Some are so badly injured
or suffering from such severe shock that
they pass away. This year, we successfully
released over 1,657 rescued wild animals
were released back to the wild, in
comparison with 1,021 released back to
the wild last year.

NAgIwE xILDLIFE

Between 1st April 2021 and 31st March 2022, ACRES
rescued several native wildlife of the following
species:
ReptilesȚ Malayan box turtle, Asiatic softȭshelled
turtle, water monitor lizard, clouded monitor lizard,
changeable lizard, reticulated python, elegant
bronzeback, striped bronzeback, oriental whip
snake, striped kukri snake, Waglerȸs pit viper,
mangrove viper, mangrove cat snake, equatorial
spitting cobra, paradise tree snake, common wolf
snake, dogȭfaced water snake, twinȭbarred tree
snake, brahminy blind snake, dogȭtoothed cat
snake, common Malayan racer, banded Malayan
coral snake, Equatorial spitting cobra, green crested
lizard;

BirdsȚ Rock pigeon, spotted dove, cinnamon bittern,
house crow, Eurasian tree sparrow, oriental pied
hornbill, zebra dove, yellow bittern, blackȭnaped
oriole, tailor bird, oliveȭbacked sunbird, collared
kingfisher, common kingfisher, oriental dwarf
kingfisher, storkȭbilled kingfisher, grey heron, largeȭ
tailed nightjar, barn owl, oriental scops owl, spotted
wood owl, changeable hawk eagle, sparrow hawk,
crested goshawk, mangrove pitta, blueȭwinged pitta,
pinkȭnecked green pigeon, little green pigeon,
yellowȭvented bulbul, common mynah, whiteȭvented
mynah, crestedȭserpent eagle and whiteȭbreasted
waterhen.

Over 8 lesser whistling ducklings were passed to
ACRES by NParksȘ They were successfully

rehabilitated and released back into the wildȘ   



Sadly, not ever wild animal whom we rescue survive.
Some are so badly injured or suffering from such severe
shock that they pass away. This year, we successfully
released over 1,413 rescued wild animals to the wild, in
comparison with 1,657 and 1,021 released in the previous
years. 

ACRES also resumed itȾs work as a contractor to NParks
for wildlife management services, which involved
activations to remove wildlife such as snakes, civets and
bats by NParks. This contract ended in early September
2022. 

In compliance with the Wildlife Act, ACRES also submits
records of release, rescue and rehabilitated wildlife to the
NParks.  

NAgIwE xILDLIFE

A rescued young blackȭnaped
oriole awaiting  reunion with the

parents in the wild 



In Mar 2022, our wildlife rescue team was alerted
to a grounded eagle. After rescued from being
unable to stand or fly, this whiteȭbellied sea eagle
responded well to the treatment and TLC by our
wildlife vet. He/She was very weak and the blood
work showed an infection. After two days of rest,
medicines and food, the eagle finally stood up in
the rest carrier. The eagle was eventually
released back to the wild! 

Improved capabilities to
rehabilitate wildlife  

Combined with the dedication and experience of
wildlife vet and vet nurse, the equipment such as
the Intensive Care Units, blood analyser and
surgical instruments have played a crucial role in
helping more wildlife and conducting complex
procedures with limited resources.   

Over 129 protected birds, native to Singapore
were rehabilitated and released during this
period, following intensive treatment and care at
the AWRC.  

NAgIwE xILDLIFEɡ SPOgLIGHg

https://www.facebook.com/hashtag/whitebelliedseaeagle?__eep__=6&__cft__%5B0%5D=AZUedo-GwPC0Sy7l4FTcIrhQJ2H-wbMj6vyngvGw5LVn8_ZCKD-IMi0Z3wn62rJCwOmZNZigNiwZIVYB1RZZV-dFOr6tT8wDdIbbho6gu_k1ax7iCS_mn2wb7fa6gZ0oS3ejaeRcuTgclLh5wXgJ0I2xbSUcKIL47Tob_h9wdMw-3XFRip1PjNHau7o_XvmxrVM&__tn__=*NK-R
https://www.facebook.com/hashtag/wildlife?__eep__=6&__cft__%5B0%5D=AZUedo-GwPC0Sy7l4FTcIrhQJ2H-wbMj6vyngvGw5LVn8_ZCKD-IMi0Z3wn62rJCwOmZNZigNiwZIVYB1RZZV-dFOr6tT8wDdIbbho6gu_k1ax7iCS_mn2wb7fa6gZ0oS3ejaeRcuTgclLh5wXgJ0I2xbSUcKIL47Tob_h9wdMw-3XFRip1PjNHau7o_XvmxrVM&__tn__=*NK-R


ROCK PIGEONȚ CďĉĨďķĊdFīacĴķīe Ĵď hiĮȥheī ĉeĴaĴaīĮķĮ
ȧeĪķiŒaăeĊĴ Ĵď Ĵhe bďĊeĮ aĴ fďīefďďĴ iĊ hķĉaĊĮȨȘ AfĴeī a

feœ dařĮ ďf īecďŒeīřș Ĵhe ĨigeďĊ œaĮ īeăeaĮed
 

OLIVEȭBACKED SUNBIRDȚ ReĮcķed œiĴh ĮďfĴȭĴiĮĮķe
Ĵīaķĉaș ĨīďĨeī ŒeĴeīiĊaīř caīe aĊd ĴīeaĴĉeĊĴ aăăďœed

ķĮ Ĵď īeăeaĮe Ĵhe biīd bacā Ĵď Ĵhe œiădȝ 

NATIVE WILDLIFEɡ SPOTLIGHT

COLLARED KINGFISHERȚ IĊfecĴiďĊ iĊ hiĮȥheī gķĴĮ ĴhaĴ
haĮ œeaāeĊed Ĵhe biīdș īeĪķiīiĊg ĴīeaĴĉeĊĴ aĊd caīe

befďīe beiĊg īeăeaĮed iĊĴď Ĵhe œiădȝ

BROWN HAWK OWL ȧBOOBOOKȨȚ Cďīacďid fīacĴķīe
īeĪķiīiĊg cage īeĮĴȘ  WiĴh aĨĨīďĨīiaĴe caīeș Ĵhe ďœă

īecďŒeīed ĮďďĊ aĊd œaĮ īeăeaĮed iĊĴď Ĵhe œiădȝ 



NATIVE WILDLIFEɡ SPOTLIGHT

FEATHER IMPING

AĊ aĊcieĊĴ ĴechĊiĪķe iĊĊďŒaĴed fďī Ĵhe cķīīeĊĴ ĊeedĮș
ďķī œiădăife ŒeĴ Ĵeaĉ ĉaiĊĴaiĊĮ a cķīaĴed feaĴheī ăibīaīř
Ĵď heăĨ biīdĮ iĊ Ċeedȝ ThiĮ iĊiĴiaĴiŒe ĮĴaīĴed iĊ Mař ǡǟǡǠȘ 

OfĴeĊș œe īeĮcķe œiăd biīdĮ œiĴh feaĴheī ăďĮĮ eiĴheī dķe
Ĵď aĊ aĊiĉaă aĴĴacā ďī hķĉaĊ acĴiďĊ ďf cķĴĴiĊg feaĴheīĮȘ 

LeĴĴiĊg Ĵhe feaĴheīĮ ĉďķăĴ aĊd īegīďœ œďķăd Ĵaāe œeeāĮ
Ĵď ĉďĊĴhĮ iĊ caĨĴiŒiĴřȘ IĊ ďīdeī Ĵď eĨŘediĴe Ĵhe īecďŒeī
Ĩeīiďdș caīefķăăř ĮeăecĴed feaĴheīĮ ĉaĴchiĊg Ĵhe age aĊd
ĮĨecieĮ œiăă be ĴīaĊĮĨăaĊĴed Ĵď Ĵhe īeĮcķed biīdȘ NďĴ aăă
biīdĮ caĊ be ĮķiĴabăe caĊdidaĴeĮ fďī feaĴheī iĉĨiĊg aĊd
Ĵhe ŒeĴ Ĵeaĉ ĉaāeĮ Ĵhe aĮĮeĮĮĉeĊĴȘ 
 
ThiĮ řeaīș ĉaĊř gīeeĊ ĨigeďĊĮș AĮiaĊ āďeăĮș hďķĮe cīďœĮ
aĊd īďcā ĨigeďĊĮ beĊefiĴĴed fīďĉ ĴhiĮ Ĩīďcedķīeȝ  

A pinkȭnecked green pigeon and rock
pigeon undergoing the feather implantation

procedure under anaesthesia 



NATIVE WILDLIFEɡ SPOTLIGHT

 AVIAN REHABILITATION EFFORTS
ThiĮ řeaīș ďķī caĨabiăiĴieĮ aĊd Įāiăă ĮeĴĮ œiĴh
īehabiăiĴaĴiĊg řďķĊg biīdĮ iĉĨīďŒed Ĵď a gīeaĴeī eŘĴeĊĴ
œhich œaĮ īefăecĴed iĊ Ĵhe diŒeīĮiĴř ďf ĮĨecieĮ ĴhaĴ œe
œeīe abăe Ĵď caīe fďī ĮķcceĮĮfķăăřȘ

Fīďĉ Ĵhe cďĉĉďĊ ĮĨaīīďœĮ aĊd cīďœĮș ďķī aĊiĉaă caīe
aĊd ŒeĴeīiĊaīř Ĵeaĉ aăĮď caīed fďī ĮĨecieĮ Įķch aĮ
dķcāăiĊgĮș heīďĊĮ aĊd ďœăeĴĮȘ  

 

Mosesș a night heron œho œas caught in a
canal railing recoŒered œell under our

teamȾs care and œas released back into the
œildȘ Scan QR code to œatch MosesȾ storř of

recoŒerř and releaseȝ



ReĮcķiĊg ĮĊaāeĮ aĊd ďĴheī īeĨĴiăeĮ iĊ SiĊgaĨďīe
fīďĉ hķĉaĊȭīeĨĴiăe cďĊfăicĴ ĮiĴķaĴiďĊĮ ďffeī
ďĨĨďīĴķĊiĴieĮ Ĵď īaiĮe Ĵhe ĉķch Ċeeded
aœaīeĊeĮĮ ďĊ cďeŘiĮĴeĊce iĊ ďķī CiĴř iĊ NaĴķīeȘ
OŒeī ǡǧǟ īeĴicķăaĴed ĨřĴhďĊĮ œeīe īeĮcķed þķĮĴ
ĴhiĮ fiĊaĊciaă řeaī bř ACRESȘ ThiĮ ĊďĴ ďĊăř ĉeaĊĮ
ĴhaĴ ĉďīe ĨeďĨăe aīe aœaīe ďf aŒeĊķeĮ Ĵď Įeeā
heăĨ fīďĉș bķĴ aăĮď ĮhďœĮ Ĵhe cďĉĉķĊiĴřȾĮ Ċeed
fďī ĴhiĮ ĮeīŒiceȘ  

Wildlife Rescue Volunteer training  

AfĴeī Ĵœď řeaīĮ ďf ĊďĴ beiĊg abăe Ĵď cďĊdķcĴ
ĴīaiĊiĊg ďf Ċeœ ŒďăķĊĴeeīĮș iĊ Febīķaīř ǡǟǡǡș
ACRES heăd ďķī œiădăife īeĮcķe ŒďăķĊĴeeī ĴīaiĊiĊg
Ĵď eĉĨďœeī Ċeœ ŒďăķĊĴeeīĮ Ĵď þďiĊ Ĵhe œiădăife
īeĮcķe ĴeaĉȘ WiĴh aĊ ďŒeīœheăĉiĊg īegiĮĴīaĴiďĊș
œe ĴīaiĊed ďŒeī ǡǤ Ċeœ iĊdiŒidķaăĮș aĊd ĉaĊř ďf
Ĵheĉ aīe cķīīeĊĴăř ķĊdeī ďīieĊĴaĴiďĊ ĨīďceĮĮȘ  

NATIVE WILDLIFEɡ SPOTLIGHT

ACRES Wildlife Rescue Volunteer leader Laurie Dařș
rescuing a natiŒe redȭtailed racer from a
construction site beside a green spaceȘ Volunteer
leaders like Laurie plař an important role in training
and inspiring neœ Œolunteers onȭtheȭjobȝ  



COMMON WOLF SNAKEȚ OĊe ďf Ĵhe ĉďĮĴ cďĉĉďĊăř
īeĮcķed ĮĨecieĮș Ĵheř ďfĴeĊ faăă ŒicĴiĉĮ Ĵď găķe ĴīaĨĮ

ďī abķĮe īaiĮiĊg fīďĉ igĊďīaĊce aĊd feaīȘ  

NATIVE WILDLIFEɡ SPOTLIGHT

RETICULATED PYTHONȚ ReĮcķed fīďĉ a cďĊĮĴīķcĴiďĊ ĮiĴeș
ĴheĮe ĨřĴhďĊĮ aīe dīaœĊ Ĵď īďdeĊĴ iĊfeĮĴed ăďcaĴiďĊĮȘ

ReĮcķedș ĉicīďchiĨĨed aĊd īeăeaĮedȘ  

KING COBRAȚ ACRES īeĮcķed fiŒe āiĊg cďbīaĮ þķĮĴ ĴhiĮ
fiĊaĊciaă řeaīȘ KiĊg cďbīaĮ aīe highăř feaīed dķe Ĵď Ĵheiī
ŒeĊďĉș bķĴ Œeīř Įhř iĊ ĊaĴķīe aĊd ĴeĊd Ĵď aŒďid hķĉaĊĮ 

PARADISE TREE SNAKEȚ Găķe ĴīaĨĮ aīe ĊighĴĉaīe Ĵď
aĊiĉaăĮș œheĴheī a īaĴș gecāď ďī a ĨīďĴecĴed œiădăife ăiāe

ĴhiĮ ĮĊaāe œhď œaĮ īeĮcķedș căeaĊed aĊd īeăeaĮedȘ



NATIVE xILDLIFEɡ SPOTLIGHT

Fish hooks affect many reptiles and
mammals in Singapore ȭ they become
victims of irresponsible fishing
practices.  

Even though with efforts such as hook
bins by PUB, and heightened
awareness, there are still many
individuals who often discard their
lines or hooks in the waters or the
environment resulting in pollution and
injuries to wildlife.

This water monitor lizard (whom we
named Miss Captain HookȨ was rescued
in December 2021, with a fishing line
dangling from her mouth.  Miss Captain
Hook, underwent a surgery for the hook
removal. 

Our wildlife vet Dr Venisri along with
our vet nurse Alicia carefully removed
the hook and hoped for smooth
recovery. All went well, and Miss
Captain Hook saw the wild once again! 

Captain Hook the  



Mammals such as bats, squirrels and civets have
formed the majority of the mammals whom we
rescue. With the upgraded rehabilitation facilities
from last year, we continued to improve our
capabilities to handle and rehabilitate mammals this
year. 

Significant rescues include about thirty critically
endangered Sunda pangolins, over 30 common palm
civets, five tree shrews and over 50 native bats.  

Many young mammals rescued, where reunion with
their mother have failed ȭ have also been raised and
rehabilitated for release into the wild at the AWRC.

Our rescue team also comes across several humanȭ
wildlife conflict cases, where mammals have
become victims of roadkill, or tangled within
structures put out to keep certain wildlife out, or
even hit by members of public out of fear or hatred.  
 

NATIVE xILDLIFEɡ SPOTLIGHT

Two tree shrews ȧtopȨ snoošeș after a milk feed by
our vetȘ Complex formula diets are kept ready for
species with diverse dietary needsȘ 

A young dogȭfaced fruit bat ȧbelowȨ rescued from
netting that was put on trees to prevent squirrels
from feeding on fruitsȘ



NATIVE xILDLIFEɡ SPOTLIGHT

MALAYAN COLUGO: ACRES has rescued over 4 stranded colugos
in our urban environment, whoȾs claws were blunt from scaling

the concrete environment. A careful pedicure session allows
them to use their sharpened claws again, to cling on to trees

and glide away! 

SUNDA PANGOLINS: These critically endangered mammals
often become roadkills or get stranded in our urban
environment. This year, this pangolin was rescued from a
construction site hoarding which had blocked any possible
way out. 

COMMON PALM CIVET: ACRES has rehabilitated over 10 young
common palm civets rescued by ACRES and  NParks/received

by the Singapore Zoo. From overnight bottle feeds to intensive
enrichments in outdoor enclosures, these civets are prepared

to find food and survive in our urban jungle 



NATIVE xILDLIFEɡ SPOTLIGHT

Rachel is a young longȭtailed macaque
rescued in July 2021, as a victim of
road traffic accident on Rifle range
road. She suffered bruises, a skull
fracture and was in severe shock. 

Roadkill has increasingly become a
threat to many of our native wildlife.
Feeding of such wildlife by the roadside
by people in vehicles had added to this
problem. Illegal feeding by roadside
conditions animals to stay close to the
roads and wait for handouts. 

These unaware animals get run over as
they tend not to move away
immediately when spotting a vehicle,
instead wait for the vehicle to stop and
feed them. 

Rachel was treated under intensive
care. After a few weeks of treatment
and care, she was released back to the
wild, where her original troop is.  

Rachelș the RTA victim during rescue ȧtop leftȨș after surgery ȧtop
rightȨ and during recovery period 



E}OTIC xILDLIFE

The ACRES Wildlife Rescue Centre
(AWRCȨ serves as a safe sanctuary for
exotic wild animals rescued from the
illegal wildlife trade. Many of these
animals have been found abandoned in
public areas and stand little chance of
survival in Singaporeȸs environment, to
which they are not adapted. Leaving
them roaming freely in Singapore is not
only harmful to them; it is also
extremely damaging to Singaporeȸs
fragile native ecosystem, as introduced
exotic species will compete with native
species for food and may introduce
foreign diseases, causing catastrophic
imbalances in the native ecosystem.

Due to travel restrictions imposed by
Covidȭ19, no repatriations happened in
this financial year. That leading to
space constraints, we admitted lower
numbers of exotic wildlife and had  to
refer many cases to the National Parks
Board.  

Albino hognose snake found abandoned ȧtop
leftȨț an African ball python roadkill ȧtop

rightȨȘ Critically endangered Chinese stripeȭ
necked turtle ȧbottomȨ found abandoned in

residential estateȘ All between MayȭJun ǡǟǡǠ



E}OgIC xILDLIFE

Leonard, the leopard tortoise was rescued in
August 2021, along with Pistachio, a red-
footed tortoise. 
Both were kept as illegal pets and were
handed over to ACRES. 
 
Leonard has since passed his quarantine
period and lives in his outdoor enclosure at
the sanctuary. Native to Africa, we hope that
one day he will be able to have a second
chance in the wild.  

Pistachio has joined the nut-series of our
south American tortoises - including red and
yellow-footed tortoises. Pistachio had issues
with her shell, but is now under close
monitoring and lives outdoors in the
sanctuary. After evaluation, she has her own
enclosure instead of joining the Peanut-
Walnut and Cashewnut-Hazelnut duos who
also live at our sanctuary.  

Leonard and Pistachioș both have an outdoor
enclosure at our sanctuary nowȘ We hope
with fingers crossed that they will get a

second chance in the wild or a sanctuary
some day in the futureȝ



_ANCglA[~ lPG[ADE_

This financial year, our upgrades include
revamped enclosures for our semi-aquatic
turtles living outdoors. 

Kayla, the Eastern snake-necked turtle now
has access to an open dry dock, a private dry
dock, a private shelter and a pond.
Considering her shy nature, this has greatly
improved her appetite and activity patterns
compared to her previous enclosure which
had a dry dock within the pond.  

Our critically endangered Chinese stripe-
necked turtles also got a new outdoor
enclosure with an pond, dry dock and
terrestrial habitat to walk about. 

Housing four very quirky turtles, they now
have opportunities to display natural
behaviour at the same time have the space to
allow their own dynamics to shine through.
For example, they have enough basking
space to establish hierarchy of dominance.  



_ANCglA[~ lPG[ADE_

This financial year, our upgrades also include
additional rehabilitation enclosures for birds
and small mammals. 

Thanks to Alexandra hospital who were
decommissioning their green house (metal
cage), ACRES was able to repurpose it
through reinforcing the frames and welding
them to make a sturdy large outdoor aviary
for native bird rehabilitation. This not only
upgraded our facility in a sustainable manner,
but repurposing saved costs of buying and
installing a custom-made enclosure.  

With ample space inside this repurposed
green house, our team can now negotiate
complex pulley systems as swinging and
perching structures for wild bird
rehabilitation. 

When baby birds and squirrels are
rehabilitated, balancing on moving branches
is an important skill to learn by practice.
Providing rigid sturdy branches can lead to
failure to survive in the wild from fatal falls.
This set up has resulted in observations such
as leaping to get their food, or hovering to
reach a fruit.  
 



FEEDBACK FO[ [E_ClE gEAM

Zoe Tan, 14 Mar 2022

At first, I was so worried that no one would be
interested to help me help what most would
call a “flying ratȶ, but ACRES didnȸt think twice.
And since they happened to have another
case nearby, they managed to swing by
rather quickly to take the young one off our
amateur hands to look after it til it can really
fly and fend for itself. Iȸm so glad that itȸll get
a 2nd chance to grow up in safe hands!

Tan Wei Boon, 16 Oct 2021

Thank you Ms Nur Syazleena Binte Roslee and
her colleague came to our rescue within a
short notice. They assisted us to catch the
Black Spitting Cobra from my workplace so
my guys can sleep peacefully from tonight
onwards.
We called ACRES at 9pm and they arrived by
10pm. Within another 10mins, the cobra was
caught. We are really very grateful as tonight
is the precious weekend and late in the
nights.



gACKLING gHE
C[IME AGAIN_g ANIMAL_ 

85 cases were related to sale of
prohibited wildlife
51 cases were on posession of
prohibited wildlife
89 cases were on cruelty and welfare
concerns related to wildlife
 28 cases were on poaching of
SingaporeȾs native wildlife

This financial year, our ACIU (Animal Crime
Investigation Unit) investigated a total of ǢǣǢ
caĮeĮ related to animal cruelty and illegal
wildlife trade, in comparison to last FY which
saw 237 cases. 

Out of the 343 cases,

This year, the ACIU also carried out an
investigation and published the findings of
the results with recommendations on pet
shop licensing conditions for birds, and
welfare guidelines for bird owners.  

TopȚ Social media post sharing posession of
prohibited Leopard gecko as a petș May ǡ0ǡ1

BottomȚ Social media post sharing ȾfoundȾ
owlets ȧnative speciesȨ by member of public 



BIRD SHOPS IN SINGAPORE 

ACRES conducted an undercover
investigation from October to December 2020
into the conditions of shops in Singapore
displaying and selling birds. We examined
those conditions which could be evaluated
solely on visual examination. For the
purposes of this report, the Pet Shop Licence
Conditions ȧ4Ȩ Display And Sale of Birds
Conditions was used as a benchmark against
which to evaluate the bird shopsȾ practices in
respect of their display and sale of birds. We
also collated all online advertisements on sale
of birds on Gumtree Singapore, Locanto and
Carousell from 01 October 2020 to 31
December 2020.

Following meetings with the NParks ȧAnimal ɪ
Veterinary ServicesȨ, this report was made
public with active outreach in February 2022. 
We are also encouraged that AVS welcomed
our recommendations and will be completing
their review of pet shop licensing conditions
for birds by end of calendar year 2022.  

TopȚ Lack of specific conditions for diverse
bird species in Codes of Animal Welfare for

Pet Owners results in poor keeping
conditionsȘ 

BottomȚ Many pet shops had overcrowded
conditions for birdsȘ 



BIRD SHOPS IN SINGAPORE 

Our studies showed that, over 61ɦ ȧ19 out of
31 shopsȨ of the pet shops investigated
flouted basic welfare conditions. In 2016,
ACRESȸs investigation findings revealed 27 out
of 36 shops ȧ75ɦȨ flouted at least one
condition that is directly related to the
welfare of the birds. Even though there is a
slight improvement from the previous
investigation, these findings highlight an
urgent need for review of the current
conditions for display of birds in pet shops. 

Based on the findings, ACRES noted that the
current licensing conditions are very
subjective and the two investigations in 2016
and 2020 have identified that they need
urgent review on the following items: 
 ȧiȨ Clearly define what ȵovercrowdingȶ means
for different group of birds;
 ȧiiȨ Recognise the diverse needs of various
species of birds sold;
 ȧiiiȨ Recognise the complexity of behaviours
and needs of the diverse species of birds; 
 ȧivȨ Recognise the complexity of behaviours
and needs of the diverse species of birds
kept by the public, and incorporate them into
the animal welfare code for pet owners in
Singapore. 

Scan QR to read the full report by ACRES with
recommendations to pet shop licensing
conditions for birds and to the Code of

Animal Welfare for bird owners.



xILDLIFE gRADE CASES
SPOgLIGHg 

In November 2021, ACRES was alerted to a tarantula
left in a transparent container in a SBS bus at
Hougang. The peacock tarantula was absorbed by the
Mandai Nature ȧzooȨ into their collection. 
ACRES got in touch with SBS who provided the footage
from the bus and all the evidence were then handed
over to NParks to aid with investigation. At the time of
writing this report, ACRES does not have an update
from NParks on this case.  

In January 2022, ACRES was alerted to
keeping of prohibited wildlife ȧferretȨ in a
cage. Same day, ACRES rescued a
ȾsupposedlyȾ freeȭroaming ferret from the
same location. Our investigations showed
that this ferret could have been possibly
kept by someone and later claimed to have
been ȾfoundȾ. 

The ferret was handed over to NParks, who
was carrying out their investigation. 
 
At the time of writing this report, ACRES does
not have an update from NParks on this
case.  



xILDLIFE gRADE CASES
SPOgLIGHg 

In March 2022, ACRES was alerted to a banded file
snake in a tank at senior citizen corner at Ang Mo Kio.
This is a native protected species. The tank also had
two redȭeared sliders who are allowed to be keptȥsold
as pets in Singapore. 

ACRES rescued the snake, cared for the night before
sending to Mandai Nature. NParks was given all
information pertinent for investigations. At the time of
writing this report, ACRES does not have an update
from NParks on this case.  

In Jul 2021, ACRES received anonymous tip
on keeping of the endangered slow loris at a
factory in Sungei Kadut. Our undercover 
 officers visited the site immediately and
found a slow loris and three green iguanas
kept in poor conditions, in addition to poultry
and other birds.  NParks was notified with all
the evidence and the prohibited wildlife
were seized by them.  
 
At the time of writing this report, ACRES does
not have a further update from NParks on
this case.  



CRlELg~ CASES
SPOgLIGHg 

In Oct 2021, ACRES was alerted to a mynah glued to a
tree, almost like a crucifixion. It was evident that the
glue trap ȧDIYȨ was set up to trap some animal,
possibly a squirrel, bird or lizard. The mynah
thankfully was released back to the wild, following
several rounds of glue removal and cleaning. 
SPF and NParks were informed to investigate further.
With no sufficient leads, the case was closed. 
ACRES reached out to Shopee to remove the listing of
this glue, and we are grateful that Shopee responded
quickly and removed the listings.  

In October 2021, ACRES was alerted to rescue a
paradise tree snake at NUS premises. The snake was
sprayed with pesticide and stepped on, by the pest
control operator. The snake did not survive the ordeal
despite fluids, incubation and oxygen therapy. Our
social media post and letters to NUS estate
management rallied more support. As a result of joint
efforts from ACRES, Herpetological Society of
Singapore, NUSSAVE and NUS Peace, a wildlife
management policy was drafted, and ACRES
conducted briefing for all the onȭsite personnel on
wildlife etiquette.  

�Scan QR code to view the story on social
media and public responses. The responses

stand proof to the fact how  people care
about welfare for wildlifeȝ 



POACHING CASES
SPOgLIGHg 

In December 2021, ACRES was notified on active bird
traps set up outside a HDB unit at block 142 Yishun
Ring Road. Our officers approached the unit and
educated the owner on poaching activities. The owner
of the said unit also had a lot of song birds as pets
and advisory was given on housing conditions as well.
The owner shared that they were not aware that
poaching was illegal and immediately took the traps
down. Our team visited again a month later in January
and did not notice any active traps laid by the said
unit.

August 2021 saw tips on  alleged poaching of birds
near bukit brown cemetery. Our officers visited the
site and rescued a magpie robin that was found in the
trap on the ground. The birdȾs wings seemed slightly
clipped and the beak had abrasion. The bird was
brought back to our rescue centre and was
subsequently released back into the wild.
There were no further leads on the poacher, so ACRES
requested residents around the area to keep a look
out.  

Public can blow the whistle on saleȥposession of prohibited wildlifeȥparts or suspected poaching
activities by reporting to the enforcement agency NParks at 1800ȭ476 1600 or by calling ACRESȾs 24ȭ

hour wildlife rescue hotline 97837782 or emailing acrescrimeɩgmail.com 



CRlELg~ gO xIDLLIFE
SPOgLIGHg 

Since February 2020, ACRES has handled several cases of
pigeons found with blow darts to their body and eyes in
Jurong West and Tampines ȧ28 Feb, April and August
2020 ɪ 17 Jan, 18 ɪ 25 Feb, 2 ɪ 6 March 2021Ȩ. We had
filed police reports in 2020 and also in March 2021, urging
the Singapore Police Force to ban sale of
blowdartsȥpipes in Singapore. Intentional or
unintentional, ACRES does not see a need for sale of blow
darts in Singapore, due to high public safety risks. 

Such crime and cruelty cases are understandably hard to
investigate as these products come with variable
shooting ranges and the injured animal can move
elsewhere before being found dead. Blow pipes often can
also be homeȭmade and modified with gas canisters to
shoot longer ranges. ACRES was deeply concerned as
human abuse often starts with abusing the voiceless
animals. 

In May 2021, ACRES was alerted to a
ȧalready deadȨ civet who was killed with
a dart. Investigations showed that these
blow darts are widely available for
purchase online. ACRES wrote our
concerns to the Ministry of Law.
Following this, a discussion was hosted
by the SPF, consulting ACRES and
NParks on use of blow pipes and darts.
ACRES provided inputs and
recommendations to regulate sale and
use of blow pipes and darts. At the time
of writing this report, we are thrilled to
share that the recommendations have
been accepted for a legislative review.   

Pigeons who were rescued by ACRES in
2020 with blow darts on them.  



PROMOgING COE}ISgENCE
xIgH SINGAPOREʐS xILDLIFE

As Singapore evolves into a ȵCity In Natureȶ, the greenery
and park connectors form important efforts by NParks
and the green communities in realising our goals for the
Singapore Green Plan 2030. 

These habitats have also been drawing the wildlife into
urban areas. Since 2017, ACRESȸs campaigns department
has been putting a lot of effort in handling the humanȭ
wildlife conflict cases. When the number of rescue calls
increased from 800 a month, to a whopping 2,000 a
month, we dissected our call logs data to understand the
reason for increase. The findings revealed that many
members of public had requested for removing a snake
or a monkey or a monitor lizard out of fear and lack of
awareness on our native wildlife. 

In this financial year, ACRESȾs wildlife
management handled 1,266 cases
related to humanȭwildlife interactions
and conflict situations, in comparison 
 with 756 last year indicating a 67ɦ
increase in case volume.

The wildlife management team
embarked on many projects this year,
that combined innovation, common
sense, outreach and engagement with
stakeholders ȭ all towards the common
goal of coexistence for both humans
and the wildlife.  

ACRES collaborated with OBS since Dec 2021 to
train all their instructors on coexistence

messaging through cocreating workshops



PROMOgING COE}ISgENCE
SPOgLIGHg

In early 2021, ACRES launched the ȵWildlife Etiquetteȶ
Training sessions for all property managers, construction
site personnel and any individuals who are interested in
being empowered with the knowledge in handling wildlife
encounters. This was done to  to reduce the need for
rescue, prevent unnecessary panic and empower more
individuals to preventȥminimise conflict situations.
This financial year, our team conducted over 14 wildlife
etiquette sessions to personnel from LTA ȧLand Transport
AuthorityȨ, Singapore Power Group, Gardens by the Bay,
JTC ȧJurong Town CorporationȨ, O2 group, NUS ȧNational
University of SingaporeȨ  and OBS ȧOutward Bound
SingaporeȨ.  

To empower your residents, staff,
and contractors with the
understanding of Singaporeȸs most
commonly encountered native wild
animals
To equip them on ȷDos and Donȸtsȸ
when they come across wild animals
within the estate or property
To reduce negative incidents
resulting from humanȭwildlife
conflict 

The objectives of these wildlife etiquette
sessions are: 

When speaking about the vision for ȷCity in
Natureȸ, Minister Desmond Lee shared,
ȵResidents will be made more aware of the
need to save resources ȭ by switching off
lights when they are not in use, recycling
more and saving water ȭ and coexist with
the wildlife that will inevitably be drawn
into the green urban landscape.ȶ



PROMOgING COE}ISgENCE
SPOgLIGHg

In June 2021, ACRES launched our first
episode of the series ȽOur Wild
NeighboursȚ Wild animals are not
pestsȽ, to raise awareness and
empower public with coexistence tips.
Our heartfelt thanks to our wonderful,
hardworking and fun volunteer crew:
Irene SanchezȭPrieto, Wei Lee Yap and
Cat Cortes who made this possible, and
to those behind the scenes ȭ our team
and our volunteers Kannan Raja and
interns Agnes, Celine, Deborah and
Elaine. A big thanks to all our lovely
celebrities for giving their voice ɪ time,
busting myths! ȭ DJ Jade Rasif, Eswari
Gunasagar, Jack and Rai, Jean Danker,
MJ from Just Keep Thinking SG and
RATHI MENON! 

Scan QR code to catch the
series with over 5 episodes

The ACRES Wildlife Management Team
trained and worked with interns from

NUS. They brought a wealth of
knowledge and greatly assisted with
ongoing projects, research, database

management and outreach programmes. 



PROMOgING COE}ISgENCE
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AĮ ĨaīĴ ďf ACRESȾĮ effďīĴĮ Ĵď eĊd ĨigeďĊ ĨďiĮďĊiĊg
iĊ SiĊgaĨďīeș ĴhiĮ řeaī ACRES ĴďgeĴheī œiĴh Ĵhe
SPCA ĮeĊĴ jďiĊĴ ăeĴĴeīĮ Ĵď aăă Ĵhe ĉeĉbeīĮ ďf
ĨaīăiaĉeĊĴ iĊ SiĊgaĨďīeȘ 

PigeďĊ ĨďiĮďĊiĊg iĮ cķīīeĊĴăř caīīied ďķĴ ķĮiĊg Ĵhe
ĮedaĴiŒe dīķg aăĨhaȭchăďīaăďĮeȘ AfĴeī iĊgeĮĴiĊg Ĵhe
dīķgș ĨigeďĊĮ caĊ ĮĴiăă făř fďī Įďĉe diĮĴaĊce aœař
fīďĉ œheīe Ĵhe ĨďiĮďĊiĊg eŘeīciĮe œaĮ caīīied ďķĴȘ
ThiĮ caĊ īeĮķăĴ iĊ ĨďiĮďĊed ĨigeďĊĮ beiĊg iĊgeĮĴed
bř ďĴheī ĮĨecieĮ Įķch aĮ ĨīedaĴďīř biīdĮș dďgĮ ďī
caĴĮȘ

Fďī ĨďiĮďĊed ĨigeďĊĮ ĴhaĴ Ĵhe cďĊĴīacĴďīĮ ĉaĊage
Ĵď īeĴīieŒeș ďfĴeĊ ăiŒe aĊd ĮĴīķggăiĊg ĨigeďĊĮ aīe
cďăăecĴed aĊd cďĊĴaiĊed iĊ ĴīaĮh bagĮ fďī Ĵhe āiăăiĊg
ĨīďceĮĮȘ BiīdĮ caĊ īegaiĊ cďĊĮciďķĮĊeĮĮ dķīiĊg
ĴhiĮ Ĩeīiďdș īeĮķăĴiĊg iĊ eŒeĊ ĉďīe ĮķffeīiĊgȘ

CķăăiĊg aăďĊe haĮ ĨīďŒeĊ Ĵď be iĊeffecĴiŒe Ĵhīďķgh
ĉaĊř ĮĴķdieĮ aĊd īeĮeaīch cďĊdķcĴed iĊ ďĴheī
cďķĊĴīieĮȘ IĊcăķdiĊg ďĊe dďĊe bř NPaīāĮ dķīiĊg Ĵhe
ciīcķiĴbīeaāeī aĊd ĨķbăiĮhed iĊ ǡǟǡǠș œhich
highăighĴĮ Ĵhe Ċeed fďī fďďd īedķcĴiďĊ aĨĨīďachȘ

ACRES œiăă cďĊĴiĊķe œďīāiĊg œiĴh ĴďœĊ cďķĊciăĮș
īeĮideĊĴĮș feedeīĮ aĊd NPaīāĮ ĴďœaīdĮ hķĉaĊe
aĊd effecĴiŒe ĉeaĮķīeĮ iĊ addīeĮĮiĊg Ĵhe īďďĴ
caķĮe ďf ĨigeďĊĮ iĮĮķeȘ  

ScaĊ QR cďde
Ĵď īead Ĵhe fķăă

ăeĴĴeī 

               The īeĮķăĴĮ ĮķggeĮĴ ĴhaĴ bř
ăiĉiĴiĊg fďďd īeĮďķīceĮ iĮăaĊdœideș iĴ
œďķăd ăiāeăř īeĮķăĴ iĊ aĊ eŒeĊĴķaă
decăiĊe iĊ Ĵhe feīaă ĨigeďĊ ĨďĨķăaĴiďĊȘ 

Dī Sďhș a ĮeĊiďī īeĮeaīcheī fďī œiădăife
ĉaĊageĉeĊĴ īeĮeaīch aĴ NPaīāĮȘ



PROMOgING COE}ISgENCE
SPOgLIGHg

ThiĮ fiĊaĊciaă řeaī Įaœ cďďīdiĊaĴed aĊd
ĮĴīaĴegiĮed ďķĴīeach effďīĴĮȘ SĴķdeĊĴĮ fīďĉ NTU
deĮigĊed cďĊĴeĊĴ fďī ďķĴīeach ďĊ cďeŘiĮĴeĊce œiĴh
SiĊgaĨďīeȾĮ œiădăifeȘ Oķī Ĵeaĉ œaĮ haĨĨř Ĵď haŒe
ĴheĮe Ċeœ baĊĊeīĮ ĴhaĴ caĊ be ķĮed aĴ edķcaĴiďĊaă
īďadĮhďœĮȘ  

ACRES aăĮď ĨaīĴĊeīed OBS ȧOķĴœaīd BďķĊd
SiĊgaĨďīeȨ iĊ cďĊdķcĴiĊg ĮĴīķcĴķīed œďīāĮhďĨĮ
aăďĊg œiĴh OĴĴeī WďīāiĊg GīďķĨș NUS aĊd ĉďĊāeř
gķaīdiĊg œďīāĮhďĨĮ œiĴh JGIS ȧJaĊe Gďďdaăă
IĊĮĴiĴķĴe SiĊgaĨďīeȨȘ OŒeī ĮeŒeĊ œďīāĮhďĨĮ œeīe
cďĊdķcĴed fďī Ǡǡ diffeīeĊĴ deĨaīĴĉeĊĴĮ ďf œhich 
 ǧǤ OBS iĊĮĴīķcĴďīĮ ɪ cďacheĮ aĴĴeĊdedȘ 
  

 
ACRES Ĵeaĉ fďķĊd ĴheĮe
ĮeĮĮiďĊĮ iĉĨacĴfķă aĊd

īeœaīdiĊgș aĮ Ĵhe
iĊĮĴīķcĴďīĮ œeīe ĊďĴ ďĊăř
aœaīe bķĴ fķăă ďf iĊiĴiaĴiŒe

Ĵď iĉĨăeĉeĊĴ ideaĮ
diĮcķĮĮedȘ

Tď Ĵhe ăefĴȚ Feedbacā fīďĉ
ACRES cďeŘiĮĴeĊce

œďīāĮhďĨĮ
 



PROMOgING COE}ISgENCE
SPOgLIGHg

 
SiĴe ŒiĮiĴĮș eŒideĊceȭbaĮed īeĨďīĴiĊgș ĮiĴeȭĮĨecific adŒiĮeș īeĮideĊĴ eĊgageĉeĊĴș

cďăăabďīaĴiĊg œiĴh ĴďœĊ cďķĊciăĮ aĊd ageĊcieĮș eĉĨďœeīiĊg edķcaĴďīĮ ȭ aăă fďīĉ Ĵhe
ĨiăăaīĮ ďf ďķī iĊĴegīaĴed aĨĨīďach iĊ ĨīďĉďĴiĊg cďeŘiĮĴeĊce œiĴh SiĊgaĨďīeȾĮ œiădăifeȘ  



PROMOgING COE}ISgENCE
SPOgLIGHg

OĴheī ďķĴīeach effďīĴĮ ĴhiĮ řeaī iĊcăķded ĮeĴĴiĊg ķĨ
ACRESȾĮ Ĵīee ďf cďeŘiĮĴeĊce ȧīighĴȨ aĴ NPaīāĮȾ TīeeĮ
ďf Ĵhe Wďīăd eŒeĊĴ aĴ BďĴaĊicaă gaīdeĊĮș fīďĉ ǣĴh
Dec ǡǟǡǠ Ĵď ǡĊd JaĊ ǡǟǡǡȘ 

OŒeī Ǥǟ ĮiĴe ŒiĮiĴĮ Ĵď eĊgage īeĮideĊĴĮ ďī ĨīďĨeīĴř
ĉaĊageīĮaĴ a cďĊfăicĴ ĮiĴe œeīe aăĮď effecĴiŒe
ďĨĨďīĴķĊiĴieĮ fďī ďķĴīeachȘ 

IĊ Maīch ǡǟǡǡș ACRES ĨaīĴĊeīed Ngee AĊĊ
PďăřĴechĊic fďī Ĵheiī ciŒic iĊĴeīĊĮhiĨ Ĩīďgīaĉĉe Ĵď
ĨīeĮeĊĴ Ĩīďbăeĉ ĮĴaĴeĉeĊĴ aĴ Ĵheiī deĮigĊ ĴhiĊāiĊg
chaăăeĊge eŒeĊĴȘ ACRES ĴheĊ chďĮe œiĊĊiĊg deĮigĊ
ĮďăķĴiďĊĮ aĊd œďīāed œiĴh Ĵhe ĮĴķdeĊĴĮ Ĵď
iĉĨăeĉeĊĴ Ĵhe ĮďăķĴiďĊ aĴ a cďĊfăicĴ ĮiĴeȘ  

TopȚ ACRESȾs coeŘistence team and tree at
Trees of the World Dec ȾǡǠ to Jan ȾǡǡȘ

BottomȚ Discķssion of ideas shared bř Ngee Ann
Polř CiŒic interns on œildlife feeding 



SOxING SEEDS OF COMPASSION
HlMANE EDlCAgION

ACRES ĮĴīďĊgăř beăieŒeĮ ĴhaĴ edķcaĴiďĊ iĮ Ĵhe āeř Ĵď
eĊdiĊg aĊiĉaă cīķeăĴřș becaķĮe aĊiĉaă cīķeăĴř ĨeīĮiĮĴĮ
ăaīgeăř becaķĮe ďf ăacā ďf aœaīeĊeĮĮȚ ăacā ďf
aœaīeĊeĮĮ ĴhaĴ aĊiĉaăĮ haŒe feeăiĊgĮ Įiĉiăaī Ĵď ďķī
ďœĊț ăacā ďf aœaīeĊeĮĮ ĴhaĴ ĉaĊř ĴhiĊgĮ ĴhaĴ hķĉaĊĮ
dď Ĵď aĊiĉaăĮ caķĮe Ĵheĉ Ĵď Įķffeīț aĊd ăacā ďf
aœaīeĊeĮĮ ĴhaĴ each ďĊe ďf ķĮ caĊ heăĨ eĊd aĊiĉaă
cīķeăĴřȘ MďĮĴ ĨeďĨăe dďĊȸĴ iĊĴeĊd Ĵď hķīĴ aĊiĉaăĮȘ

ACRES īeacheĮ ďķĴ Ĵď aăă ĮecĴďīĮ ďf ĮďcieĴř Ĵhīďķgh
ďķī ŒaīiďķĮ HķĉaĊe EdķcaĴiďĊ ĨīďgīaĉĉeĮș fīďĉ
āiĊdeīgaīĴeĊ chiădīeĊ Ĵď adķăĴĮȘ We œďīā căďĮeăř œiĴh
ĮchďďăĮ aĊd cďĉĉķĊiĴř gīďķĨĮ iĊ ďīdeī Ĵď eĊĮķīe ĴhaĴ
ĴďdařȸĮ chiădīeĊ gīďœ ķĨ œiĴh eĉĨaĴhřș cďĉĨaĮĮiďĊ
aĊd īeĮĨecĴ fďī aăă ăifeș aĊd aīe iĊĮĨiīed Ĵď chaĊge
Ĵheiī œďīăd fďī Ĵhe beĴĴeīȘ

The ACRES HEAL Pīďgīaĉĉe ȧHķĉaĊe EdķcaĴiďĊ fďī
Aăă LifeȨ iĮ a HķĉaĊe EdķcaĴiďĊ Ĩīďgīaĉĉe
ĮĨecificaăăř deĮigĊed fďī Ĩīiĉaīř ĮchďďăĮ aĊd
āiĊdeīgaīĴeĊĮȘ The HEAL Pīďgīaĉĉe īeacheĮ ďķĴ Ĵď
hķĊdīedĮ ďf chiădīeĊ eŒeīř řeaīș eĊcďķīagiĊg
eĉĨaĴhř Ĵď aăă cīeaĴķīeĮș gīeaĴ aĊd ĮĉaăăȘ Thīďķgh
eĊgagiĊg ĨīeĮeĊĴaĴiďĊĮ aĊd acĴiŒiĴieĮș ACRES
ĨīďĉďĴeĮ caīiĊg behaŒiďķī ĴďœaīdĮ aĊiĉaăĮ aĊd
īeĮĨecĴ fďī Ĵhe eĊŒiīďĊĉeĊĴș cīeaĴiĊg a āiĊdeī aĊd
ĉďīe gīaciďķĮ SiĊgaĨďīeȘ We eĊcďķīage chiădīeĊ Ĵď
ĴhiĊā abďķĴ aĊd eŘĨăďīe Ĵheiī ďœĊ Ĩăace iĊ Ĵhe ĊaĴķīaă
œďīădȘ

TopȚ ACRES edķcation eŘecķtiŒe œith Yoķth For
Caķses stķdents raising aœareness

BottomȚ A Œirtķal liŒe toķrș a means heaŒilř
ķsed to sķstain oķtreach efforts dķring CoŒid

restrictions 



SOxING SEEDS OF COMPASSION
HlMANE EDlCATION

This financial year, our education team operated on a
lean manpower, and managed to conduct a total of 93
programmes: 18 programmes at public spaces and 75
programmes at schools and educational institutions. 

Covidȭ19 restrictions presented challenges in
delivering programmes and keeping children engaged
during the virtual programmes.

Our education executives took up that challenge, by
writing and composing our own songs, conducting live
tour of exclusive areas such as veterinary treatment
facility and using visuals such as videos.

 ACRES Humane Education Team also hosted and
mentored VIA ȧValuesȭInȭActionȨ programmes with
student groups from the following institutions. This
may involve onȭsite volunteering, sourcing for crueltyȭ
free items for the animals, doing their own outreach
through roadshows or developing outreach materials
for ACRES to use. Our advocacy work will not have
been effective without the participation of the schools
across Singapore. Thank you students for your
endless support and clocking in ǡșǢǣǢ man hoķrs
helping animals Ĵhis řearȝ 

 
 

TopȚ ACRES edķcaĴion eŘecķĴiŒe engaging
childīen Ĵhīoķgh ĮenĮoīř acĴiŒiĴieĮ eŒen

Ĵhīoķgh ŒiīĴķal plaĴfoīmĮȘ 
BoĴĴomȚ ViīĴķal bīiefing of VIA ĮĴķdenĴĮ fīom

Geřlang MeĴhodiĮĴĮ SecondaīřȘ 



SOxING SEEDS OF COMPASSION
HlMANE EDlCATION

Our education team also worked closely with Global
Smart Expansion to conduct overseas virtual
education programmes for students in China on
various animal welfare issues. Over 150 students have
attended our programmes, and have created visuals
such as videos or presentation slides to raise
awareness on an animalȭrelated topic that they
identified through our sessions. 

 

TopȚ ACRES edķcaĴion eŘecķĴiŒe engaging
ĮĴķdenĴĮ Ĵhīoķgh Global SmaīĴ EŘpanĮion  

 

Our education team also conducted monthly
openhouses for sustained outreach to the public. We
conducted over 6 such open houses which reached
out to 200 individuals. These open houses are
different from the festive open houses which were
themed on a particular seasonal festivity.  

To strengthen these efforts,
ACRES launched the first
outreach volunteer training
programme in August 2021.
Even though it was conducted
virtually, we did a physical
orientation for volunteers at
the actual open houses. As a
result, a few volunteers were
trained in giving tours and
educating visitors. 



Our education executives treasure the
relationship with the teachers
community, as they are the catalysts in
bringing all these messages to the
children. 

ACRES is very grateful to the effort put
in coordination, vetting of content and
collaboration by teachers.
 
Their feedback has also been
instrumental in improving our
programme content, at the same time
energise our education team to
continue conducting these
programmes.  

TopȚ A ŒiīĴķal and phřĮical edķcaĴion pīogīamme deliŒeīed on Ĵhe Ĵopic of coeŘiĮĴence œiĴh
SingapoīeȾĮ naĴiŒe œildlifeȘ 

BoĴĴomȚ Feedback fīom a Ĵeacheī and dķīing a ŒiīĴķal ĮeĮĮion 

SOxING SEEDS OF COMPASSION
HlMANE EDlCATION

                 Thank you for the
educational and meaningful sharing.
The students and staff have learnt
how we can make a difference in our
own ways. 

Regards,
Pauline Png ȧMdmȨ
Woodlands Garden School



SOxING SEEDS OF COMPASSION
~OlTH FOR CAlSES

ACRES sees an increase of youths eager to
speak out for the animals this year for the
annual YMCAȭYouth for Causes programme
compared to the last despite the
pandemic. This community initiative is
funded by YMCA which acts as a catalyst
to promote social entrepreneurship and
community leadership development
among Singapore youths. The programme
provides a platform for the students to
start off their own projects to raise public
awareness, funds, and mobilise volunteers
for Social Service Organisations of their
choice, in this case, it is ACRES.

In 2022, we welcomed 3 entirely new
teams: 2 teams from Temasek Junior
College ȧTeam D.A.R.E and Team WonderȨ
and 1 team from Hai Sing Catholic School
ȧTeam Exotic WildlifersȨ.  

ACRES Education executive meets with these YFC teams to
streamline and mentor projects

Through mentorship from YMCAȭYouth for Causes
programme and guidance from ACRES, These three
teams managed to fundraise a total of SGD ǠǣșǠǧǟȘǦǢ
during the 15ȭweek project period although whole
dynamic of fundraising through street sales and
physical setȭup stores in school were still not allowed
for the second year of global pandemic. 

 Team D.A.R.E was strong with raising awareness via
their social media and held a Zoom talk with ACRES to
43 members of the public to get to know our work
better, Team Wonder has great marketing skills and
was shown in their online sales of merchandise
whereas Team Exotic Wildlifers drove the power in
fundraising through the online donation platform. It was
with the three teamsȸ synergized enthusiasm to raise
awareness to the public about our advocacy work that
makes the whole programme successful.



SOxING SEEDS OF COMPASSION
~OlTH FOR CAlSES

Thank you , Team D.A.R.E of Temasek
Junior College ȧLiow Xuan Rong, Charlotte
Mok Jing Ying, Chua Jiaxin Regina, and
Marinas Mikaela CuyuganȨ, Team Wonder
of Temasek Junior College ȧShahid Hidayat
S/O Mohamed Faizal, Chong JIanwei, Niqhil
Julio Bin Nzari and Lee Shi Min CandiceȨ
and Team Exotic Wildlifers of Class 3
Independence Hai Sing Catholic School
ȧLim Zhong Sheng Benedict, Lee Simin,
Mizan Mohamed Noor and Anthea AlipoȭonȨ
for your perseverance despite the
obstacles in this yearȸs Youth for Causes
programme due to the pandemic. Also not
to forget the backbone of these teams, we
would like to take this opportunity to
thank the teamsȸ parents for their endless
support, and the school ȧMs Jonique Ang
and Mr Shah DvavalȨ and mentors for
guiding them in this excellent youth
programme.

YFC Team Daīe condķcĴed liŒe ĴoķīĮ foī pķblicș Ĵo Įhaīe Ĵhe
plighĴ of œildlife in Ĵhe illegal œildlife ĴīadeȘ 

ACRES iĮ Œeīř gīaĴefķl Ĵo Ĵhe YoķĴh Foī CaķĮeĮ iniĴiaĴiŒe bř Ĵhe CiĴiȭYMCAȘ 
EŒeīř řeaīș œe meeĴ dīiŒen ĴeamĮ of řoķĴh œho go Ĵhe eŘĴīa mile Ĵo īaiĮe aœaīeneĮĮ and fķndĮ
foī impoīĴanĴ caķĮeĮȘ We look foīœaīd Ĵo conĴinķe œoīking on ĴheĮe pīojecĴĮ and empoœeīing

moīe indiŒidķalĮ in oķī commķniĴřȝ 



COMMUNIT~ OUTREACH ʧ
FUNDRAISING

ACRES strives to inspire and empower
everyone, from young to old, from all
walks of life, to play an active role in the
animal protection movement and ending
animal cruelty, creating a more caring and
compassionate society.

Our Community Outreach Programmes are
at the heart of all we do and include
providing numerous rewarding volunteer
opportunities, involving local schools and
companies in our work, and organising
public events.

As well as involving the community in our
own events, we are also delighted to join
in with and support the events and
initiatives organised by others.
Unfortunately, due to the Covidȭ19
restrictions, ACRES could not welcome our
guests for the annual fundraising dinner.

TopȚ Volunteers assisting œith outreach ȧadŒocacřȨ and
Œeterinarř treatment procedure ȧrescue rehabilitationȨȘ

BeloœȚ Supporters are updated of our œork eŒerř siŘ months
through a supportersȾ get together in Aug ǡǟǡǠ and Feb ǡǟǡǡȘ  

This financial year saw our valiant and dedicated volunteers
clocking 11șǡǥǤ hours to help animals in Singaporeȝ  



COMMUNIT~ OUTREACH ʧ
FUNDRAISING

Due to fluctuating travel restrictions,
ACRES was unable to host any
international volunteers. 
 
However, this financial year saw great
support and engagement from the
corporations through volunteer and giving
programmes. 

11 corporate engagements on site were
hosted this year, with over 181 individuals
participating and contributing over 630
hours for the animals through ACRES. 

In Aug 2021, employees from Bubbly Pets
spent their afternoon (top rightȨ
volunteering at ACRES working on various
maintenance at ACRES, such as clearing
leaves off the roofs of our Quarantine and
Bird Rehabilitation buildings and clearing
of drains in our premises. Although these
tasks may seem menial and insignificant,
it greatly eases the workload off our staff
as they have their hands full caring for
over 160 animals at ACRES. Corporate
volunteers enable our staff to focus their
energy and attention on the animals! 

 

Corporate Œolunteers œith families ȧleftȨ and as a team ȭ
Bubblř Pets ȧrightȨ assisting œith enclosure reŒamps and

grounds maintenance tasksȘ

We hosted 11 corporate engagements
on siteș with over 1ǧ1 individuals

participating and contributing over
ǥǢ0 hours for the animals through

ACRESȘ This not only proves that the
corporations care about animal

welfare and trust ACRES but also
enables our staff to focus their

energy and attention on the animalsȝ  

ȭȭ Anbuș CoȭCEO ACRES ȧAdŒocacřȨ



COMMUNIT~ OUTREACH ʧ
FUNDRAISING

We are grateful to the corporate
volunteers from Salesforce, American
Association of Singapore (AASȨ, Pacific
Life, Bubbly Pets, Nanyang Technology
University (NTUȨ welfare services club,
Extra Space, Yokohoma, Singapore
Polytechnic, Nanyang Technological
University (NTUȨ, IHS Markit Pte Ltd and
Micron for their time, energy and
dedication in support for the cause!

Thanks to Extra SpaceȾs generous
donation of Ʉ20,000 we were able to
establish new rehabilitation enclosures
and work towards revamping our
educational signs in the education centre.  
We would also like to extend our heartfelt
thanks to Thekchen Choling for their
generous donation of Ʉ4,000 towards our
animal protection efforts!   

TopȚ Volunteers from Yokohama ȧleftȨ getting briefed for bird
enclosure reŒampȘ ThekChen Choling ȧrightȨ presenting their

donation to ACRESȘ  
BeloœȚ ACRES coȭCEOs receiŒing donation from EŘtra Space

CEOȘ  

Volunteers from Singapore Polytechnic
(far leftȨ and NTU Welfare Services Unit

came to volunteer as a group 



COMMUNIT~ OUTREACH ʧ
FUNDRAISING

ACRES is grateful for the special
partnership with Wala Wala Cafe ɪ Bar for
creating special ACRES Wildlife Cocktails
to raise funds for our animal protection
efforts. This was also a great opportunity
to have lightȭhearted conversations about
SingaporeȾs native wildlife over a drink or
dinner. This promotion was carried out
from May to June 2021, with 50ɦ of
proceeds from these drinks donated to
ACRES. The cocktails designed were Blood
python, Batȭgila, Green iguana, Toddy  Cat
and Monkey Business. Even though the
restrictions were tightened during this
period limiting number of individuals who
can dine together, we are grateful for the
Ʉ450 raised amidst these challenges. 

Menu of ACRES cocktails created by Wala Wala Cafe ɪ Bar for
fundraising donating 50ɦ of the proceeds.

Jacinth Low for raising Ʉ1,580 from sale of beautiful batik cushion covers made by students of The
Nursery class of Far Eastern Kindergarten (pic aboveȨ in May 2021.
Ujjaini Ghosh for raising Ʉ2,411 from her circle of friends for our animal protection efforts in Aug
2021. 
Sabrina Jabbar for raising Ʉ1,870 through a yoga class at ACRES for World Animal Day in Oct 2021.
(Pictured on top rightȨ 

ACRES would like to express gratitude to individuals like Eȭwen and her children who did an amazing
fundraiser to help animals. They also helped to raise awareness through a live tour for those who
supported their bake sales. This sales raised a whopping Ʉ3,500!  

Our heartfelt thanks to 



Anna van der Schaft for raising Ʉ1,101 by holding a Family Quiz night for students of SJII Elementary
School, bringing fellow grade 6 peers to support the cause in Oct 2021.  
Simone and Nicola Cheah for raising Ʉ565 and matched Ʉ565 by making Christmas cards and selling
them in Dec 2021. 
Edgefield Secondary year 3 students from EFSS VIA group 7, for raising Ʉ1,130 in December 2021 
Edgefield Secondary year 3 students S04 group for raising Ʉ535 in Dec 2021 

Our heartfelt thanks to 

COMMUNIT~ OUTREACH ʧ
FUNDRAISING

 Students from Edgefield Secondary who raised funds for ACRES in Dec 2021.  

Victor Goh for raising Ʉ1,478 in Feb 2022
Etienne Pougnard for raising Ʉ188 until Feb 2022, by
making comics

Our heartfelt thanks to 

Our special thanks to 9 year old Yu Cheng (rightȨ and his mother
Tan Sze Wei for his beautifully illustrated story book ȽMy Best
Friend ETȽ to raise funds for ACRES. With the online campaign
still running, ACRES is very touched by their dedication and
passion to help animals!  



ACRES iĮ eŘĴīeĉeăř hďĊďķīed bř aĊd gīaĴefķă Ĵď Mī
JařaĨīakaĮh BďjaĊș NaĴiďĊaă GeďgīaĨhic aœaīd
œiĊĊiĊg ĨhďĴďgīaĨheīș fiăĉĉakeī fďī cīeaĴiĊg a
beaķĴifķă feaĴķīe ȽUĊĮķĊg HeīďeĮȽ ĴeăăiĊg Ĵhe
ĮĴďīieĮ ďf ďķī ĮĴaff aĊd ŒďăķĊĴeeīĮș aĊd œhř œe dď
œhaĴ œe dďȘ Oķī gīaĴiĴķde aăĮď gďeĮ Ĵď DaĊș
Richaīd aĊd Bīice Lee fďī ĴeăăiĊg ĴhiĮ ĮĴďīř iĊ Ĵhe
ĉďĮĴ beaķĴifķă œař ĨďĮĮibăeȘ ThiĮ Œideď œaĮ ĊďĴ
gaŒe a gīeaĴ ĉďīaăe bďďĮĴ Ĵď ďķī ŒďăķĊĴeeīĮ aĊd
ĮĴaffș bķĴ aăĮď īeached ďķĴ Ĵď ĉaĊř ăikeȭĉiĊded
iĊdiŒidķaăĮ  

COMMlNIT~ OlTREACH ʧ
FlNDRAISING

ScaĊ QR cďde Ĵď œaĴch JPD
ĨīďdķcĴiďĊȾĮ ȽUĊĮķĊg HeīďeĮȽ

ThiĮ řeaīș ACRES œaĮ aăĮď Ĵhīiăăed Ĵď be chďĮeĊ bř ChīiĮĴiaĊ HķĴ aĊd Ada Chďœ œhď ĮĨďĊĮďīed  beaķĴifķă
œiădăife Ĵheĉed caăeĊdaīĮș œiĴh Ĵheiī faĊĴaĮĴic caĨĴķīeĮ ďf SiĊgaĨďīeȾĮ ĊaĴiŒe œiădăife aĊd ďķī  īeĮcķe
ĮĴďīieĮ ȭ œiĴh Ǡǟǟɦ ďf Ĵhe ĨīďceedĮ diīecĴed Ĵď ACRESȾĮ aĊiĉaă ĨīďĴecĴiďĊ effďīĴĮȘ 



ThiĮ fiĊaĊciaă řeaīș ACRES œaĮ ĉeĊĴiďĊed ďī
ĪķďĴed iĊ aĴ ăeaĮĴ Ǩǣ aīĴicăeĮ ȧĨīiĊĴș īadiďș TV
aĊd ďĊăiĊeȨȘ Media eĊgageĉeĊĴ ĨăařĮ aĊ
iĉĨďīĴaĊĴ īďăe iĊ ĮĨīeadiĊg aœaīeĊeĮĮ aĊd
giŒiĊg aĊiĉaăĮ a Œďiceȝ  

MEDIA MENTIONS

WďīkiĊg ĴďgeĴheī œiĴh ĉedia iĮ gīeaĴăř
aĨĨīeciaĴed aĊd fďăăďœed bř īeĮideĊĴĮ ďf
SiĊgaĨďīeș œhď œaĊĴ a Œďice fďī Ĵhe ŒďiceăeĮĮ
aĊiĉaăĮȘ 

ACRES haĮ īeceiŒed ĨďĮiĴiŒe īeĪķeĮĴĮ aĊd
īeĉaīkĮ fīďĉ ďķī ĮķĨĨďīĴeīĮ Ĵď eĊĮķīe ďķī
īďăe ďf ĮĨeakiĊg ķĨ fďī Ĵhe aĊiĉaăĮ ĮķĮĴaiĊĮȘ  

It is easy to choose the convivial
approach but it will mean ACRES

sitting on the fence. Thank you for
speaking up. Having volunteered in
ACRES many years agoș I have the
opportunity to meet with you and I

know how unassuming and dedicated
you are. I fully support ACRES Ⱦrole

and while my annual donation is
minisculeș I will continue to support

ACRES. Reading your response in
todayȸs Straits Time has made my

day.

ȭȭ ReĮĨonĮe fīom a ĮķĨĨoīĴeī
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STATEMENT BY THE MANAGEMENT COMMITTEE 
 
IQ Whe RSiQiRQ Rf Whe MaQagemeQW CRmmiWWee, Whe accRmSaQ\iQg fiQaQcial VWaWemeQWV aUe dUaZQ XS 
VR aV WR SUeVeQW faiUl\, iQ all maWeUial UeVSecWV, Whe VWaWe Rf affaiUV Rf AQimal CRQceUQV ReVeaUch aQd 
EdXcaWiRQ SRcieW\ (Whe ³SRcieW\´) aV aW 31 MaUch 2022 aQd Whe UeVXlWV, chaQgeV iQ fXQdV aQd caVh 
flRZV Rf Whe SRcieW\ fRU Whe \eaU WheQ eQded. 
 
AW Whe daWe Rf WhiV VWaWemeQW, WheUe aUe UeaVRQable gURXQdV WR belieYe WhaW Whe SRcieW\ Zill be able WR 
Sa\ iWV debWV aV aQd ZheQ Whe\ fall dXe. 
 
The MaQagemeQW CRmmiWWee, cRmSUiViQg Whe fRllRZiQg, aXWhRUiVed Whe iVVXe Rf WheVe fiQaQcial 
VWaWemeQWV RQ                                
 
 

PUeVideQW UmaSaWhi S/O N ThiUXgQaQam 
Vice PUeVideQW NRelle SeeW SiRk LiQ 
SecUeWaU\ AQdUeZ Ta\ Teck Lee 
TUeaVXUeU PUaVaQQa RajaVhekhaU PaWil 
CRmmiWWee MembeU AhXja AlSaQa 
CRmmiWWee MembeU EU\QQe JaQe Lim 

 
 
 
FRU aQd RQ behalf Rf Whe MaQagemeQW CRmmiWWee, 
 
 
 
 
 
 

   
AQdUeZ Ta\ Teck Lee 
SecUeWaU\  
 

 PUaVaQQa RajaVhekhaU PaWil 
TUeaVXUeU 

SiQgaSRUe, 20 SeSWembeU 2022 
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FidXcia LLP 
PXblic AccRXQWaQWV aQd 
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IQdeSeQdeQW aXdiWRU¶V UeSRUW WR Whe membeUV Rf: 
 
ANIMAL CONCERNS RESEARCH AND EDUCATION 

SOCIETY 
[UEN. T01SS0121K] 

   [RegiVWeUed XQdeU Whe SRcieWieV AcW 1966 iQ Whe  
    ReSXblic Rf SiQgaSRUe] 

 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We haYe aXdiWed Whe fiQaQcial VWaWemeQWV Rf AQimal CRQceUQV ReVeaUch AQd EdXcaWiRQ SRcieW\ (Whe 
³SRcieW\´), Zhich cRmSUiVe Whe VWaWemeQW Rf fiQaQcial SRViWiRQ aV aW 31 MaUch 2022, Whe VWaWemeQW Rf 
fiQaQcial acWiYiWieV, VWaWemeQW Rf chaQgeV iQ fXQdV aQd VWaWemeQW Rf caVh flRZV fRU Whe \eaU WheQ eQded, 
aQd QRWeV WR Whe fiQaQcial VWaWemeQWV, iQclXdiQg a VXmmaU\ Rf VigQificaQW accRXQWiQg SRlicieV. 
 
IQ RXU RSiQiRQ, Whe accRmSaQ\iQg fiQaQcial VWaWemeQWV aUe SURSeUl\ dUaZQ XS iQ accRUdaQce ZiWh Whe 
SURYiViRQV Rf Whe SRcieWieV AcW 1966 (Whe ³SRcieWieV AcW´), Whe ChaUiWieV AcW 1994 aQd RWheU UeleYaQW 
UegXlaWiRQV (Whe ³ChaUiWieV AcW aQd RegXlaWiRQV´) aQd FiQaQcial ReSRUWiQg SWaQdaUdV iQ SiQgaSRUe 
(³FRSV´) VR aV WR SUeVeQW faiUl\, iQ all maWeUial UeVSecWV, Whe VWaWe Rf affaiUV Rf Whe SRcieW\ aV aW 31 
MaUch 2022 aQd Whe UeVXlWV, chaQgeV iQ fXQdV aQd caVh flRZV Rf Whe SRcieW\ fRU Whe \eaU eQded RQ WhaW 
daWe. 
 
Basis for Opinion  
 
We cRQdXcWed RXU aXdiW iQ accRUdaQce ZiWh SiQgaSRUe SWaQdaUdV RQ AXdiWiQg (³SSAV´). OXU 
UeVSRQVibiliWieV XQdeU WhRVe VWaQdaUdV aUe fXUWheU deVcUibed iQ WKH AXGLWRU¶V RHVSRQVLbLOLWLHV IRU WKH 
AXGLW RI WKH FLQaQFLaO SWaWHPHQWV VecWiRQ Rf RXU UeSRUW. We aUe iQdeSeQdeQW Rf Whe SRcieW\ iQ 
accRUdaQce ZiWh Whe AccRXQWiQg aQd CRUSRUaWe RegXlaWRU\ AXWhRUiW\ (³ACRA´) CRGH RI PURIHVVLRQaO 
CRQGXFW aQG EWKLFV IRU PXbOLF AFFRXQWaQWV aQG AFFRXQWLQJ EQWLWLHV (³ACRA CRde´) WRgeWheU ZiWh Whe 
eWhical UeTXiUemeQWV WhaW aUe UeleYaQW WR RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV iQ SiQgaSRUe, aQd Ze 
haYe fXlfilled RXU RWheU eWhical UeVSRQVibiliWieV iQ accRUdaQce ZiWh WheVe UeTXiUemeQWV aQd Whe ACRA 
CRde. We belieYe WhaW Whe aXdiW eYideQce Ze haYe RbWaiQed iV VXfficieQW aQd aSSURSUiaWe WR SURYide a 
baViV fRU RXU RSiQiRQ. 
 
Other Matters 
 
The fiQaQcial VWaWemeQWV fRU Whe fiQaQcial \eaU eQded 31 MaUch 2021 ZeUe aXdiWed b\ a fiUm Rf aXdiWRUV 
RWheU WhaQ MeVVUV. FidXcia LLP ZhR e[SUeVVed aQ XQmRdified RSiQiRQ RQ WhRVe VWaWemeQWV RQ 13 
SeSWembeU 2021. 
 
Other Information 
 
MaQagemeQW iV UeVSRQVible fRU Whe RWheU iQfRUmaWiRQ. The RWheU iQfRUmaWiRQ cRmSUiVeV Whe SWaWemeQW 
b\ Whe MaQagemeQW CRmmiWWee (VeW RXW RQ Sage 2), bXW dReV QRW iQclXde Whe fiQaQcial VWaWemeQWV aQd 
RXU aXdiWRU¶V UeSRUW WheUeRQ, Zhich Ze RbWaiQed SUiRU WR Whe daWe Rf WhiV aXdiWRU¶V UeSRUW, aQd Whe 
aQQXal UeSRUW, Zhich iV e[SecWed WR be made aYailable WR XV afWeU WhaW daWe. 
 
OXU RSiQiRQ RQ Whe fiQaQcial VWaWemeQWV dReV QRW cRYeU Whe RWheU iQfRUmaWiRQ aQd Ze dR QRW e[SUeVV 
aQ\ fRUm Rf aVVXUaQce cRQclXViRQ WheUeRQ.  
 
IQ cRQQecWiRQ ZiWh RXU aXdiW Rf Whe fiQaQcial VWaWemeQWV, RXU UeVSRQVibiliW\ iV WR Uead Whe RWheU 
iQfRUmaWiRQ aQd, iQ dRiQg VR, cRQVideU ZheWheU Whe RWheU iQfRUmaWiRQ iV maWeUiall\ iQcRQViVWeQW ZiWh 
Whe fiQaQcial VWaWemeQWV RU RXU kQRZledge RbWaiQed iQ Whe aXdiW RU RWheUZiVe aSSeaUV WR be maWeUiall\ 
miVVWaWed. If, baVed RQ Whe ZRUk Ze haYe SeUfRUmed, Ze cRQclXde WhaW WheUe iV a maWeUial 
miVVWaWemeQW Rf WhiV RWheU iQfRUmaWiRQ, Ze aUe UeTXiUed WR UeSRUW WhaW facW. We haYe QRWhiQg WR UeSRUW 
iQ WhiV UegaUd.   
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(CONT¶D) 
 
 
IQdeSeQdeQW aXdiWRU¶V UeSRUW WR Whe membeUV Rf: 
 
ANIMAL CONCERNS RESEARCH AND EDUCATION 

SOCIETY 
[UEN. T01SS0121K] 
[RegiVWeUed XQdeU Whe SRcieWieV AcW 1966 iQ Whe  
 ReSXblic Rf SiQgaSRUe] 

 
Responsibilities of Management and Those Charged Zith Governance for the Financial 
Statements  
 
MaQagemeQW iV UeVSRQVible fRU Whe SUeSaUaWiRQ aQd faiU SUeVeQWaWiRQ Rf Whe fiQaQcial VWaWemeQWV iQ 
accRUdaQce ZiWh Whe SURYiViRQV Rf Whe SRcieWieV AcW, Whe ChaUiWieV AcW aQd RegXlaWiRQV aQd FRSV, aQd 
fRU VXch iQWeUQal cRQWURl aV maQagemeQW deWeUmiQeV iV QeceVVaU\ WR eQable Whe SUeSaUaWiRQ Rf fiQaQcial 
VWaWemeQWV WhaW aUe fUee fURm maWeUial miVVWaWemeQW, ZheWheU dXe WR fUaXd RU eUURU. 
 
IQ SUeSaUiQg Whe fiQaQcial VWaWemeQWV, maQagemeQW iV UeVSRQVible fRU aVVeVViQg Whe SRcieW\¶V abiliW\ 
WR cRQWiQXe aV a gRiQg cRQceUQ, diVclRViQg, aV aSSlicable, maWWeUV UelaWed WR gRiQg cRQceUQ aQd XViQg 
Whe gRiQg cRQceUQ baViV Rf accRXQWiQg XQleVV maQagemeQW eiWheU iQWeQdV WR liTXidaWe Whe SRcieW\ RU 
WR ceaVe RSeUaWiRQV, RU haV QR UealiVWic alWeUQaWiYe bXW WR dR VR.  
 
ThRVe chaUged ZiWh gRYeUQaQce aUe UeVSRQVible fRU RYeUVeeiQg Whe SRcieW\¶V fiQaQcial UeSRUWiQg SURceVV. 
 

Auditor¶s Responsibilities for the Audit of the Financial Statements  
 
OXU RbjecWiYeV aUe WR RbWaiQ UeaVRQable aVVXUaQce abRXW ZheWheU Whe fiQaQcial VWaWemeQWV aV a ZhRle 
aUe fUee fURm maWeUial miVVWaWemeQW, ZheWheU dXe WR fUaXd RU eUURU, aQd WR iVVXe aQ aXdiWRU¶V UeSRUW 
WhaW iQclXdeV RXU RSiQiRQ. ReaVRQable aVVXUaQce iV a high leYel Rf aVVXUaQce, bXW iV QRW a gXaUaQWee 
WhaW aQ aXdiW cRQdXcWed iQ accRUdaQce ZiWh SSAV Zill alZa\V deWecW a maWeUial miVVWaWemeQW ZheQ iW 
e[iVWV. MiVVWaWemeQWV caQ aUiVe fURm fUaXd RU eUURU aQd aUe cRQVideUed maWeUial if, iQdiYidXall\ RU iQ 
Whe aggUegaWe, Whe\ cRXld UeaVRQabl\ be e[SecWed WR iQflXeQce Whe ecRQRmic deciViRQV Rf XVeUV WakeQ 
RQ Whe baViV Rf WheVe fiQaQcial VWaWemeQWV.  
 

AV SaUW Rf aQ aXdiW iQ accRUdaQce ZiWh SSAV, Ze e[eUciVe SURfeVViRQal jXdgemeQW aQd maiQWaiQ 
SURfeVViRQal VceSWiciVm WhURXghRXW Whe aXdiW. We alVR: 
 

ł IdeQWif\ aQd aVVeVV Whe UiVkV Rf maWeUial miVVWaWemeQW Rf Whe fiQaQcial VWaWemeQWV, ZheWheU 
dXe WR fUaXd RU eUURU, deVigQ aQd SeUfRUm aXdiW SURcedXUeV UeVSRQViYe WR WhRVe UiVkV, aQd 
RbWaiQ aXdiW eYideQce WhaW iV VXfficieQW aQd aSSURSUiaWe WR SURYide a baViV fRU RXU RSiQiRQ. The 
UiVk Rf QRW deWecWiQg a maWeUial miVVWaWemeQW UeVXlWiQg fURm fUaXd iV higheU WhaQ fRU RQe 
UeVXlWiQg fURm eUURU, aV fUaXd ma\ iQYRlYe cRllXViRQ, fRUgeU\, iQWeQWiRQal RmiVViRQV, 
miVUeSUeVeQWaWiRQV, RU Whe RYeUUide Rf iQWeUQal cRQWURl. 

 

ł ObWaiQ aQ XQdeUVWaQdiQg Rf iQWeUQal cRQWURl UeleYaQW WR Whe aXdiW iQ RUdeU WR deVigQ aXdiW 
SURcedXUeV WhaW aUe aSSURSUiaWe iQ Whe ciUcXmVWaQceV, bXW QRW fRU Whe SXUSRVe Rf e[SUeVViQg 
aQ RSiQiRQ RQ Whe effecWiYeQeVV Rf Whe SRcieW\¶V iQWeUQal cRQWURl. 

 
ł EYalXaWe Whe aSSURSUiaWeQeVV Rf accRXQWiQg SRlicieV XVed aQd Whe UeaVRQableQeVV Rf accRXQWiQg 

eVWimaWeV aQd UelaWed diVclRVXUeV made b\ maQagemeQW.  
 
ł CRQclXde RQ Whe aSSURSUiaWeQeVV Rf maQagemeQW¶V XVe Rf Whe gRiQg cRQceUQ baViV Rf 

accRXQWiQg aQd, baVed RQ Whe aXdiW eYideQce RbWaiQed, ZheWheU a maWeUial XQceUWaiQW\ e[iVWV 
UelaWed WR eYeQWV RU cRQdiWiRQV WhaW ma\ caVW VigQificaQW dRXbW RQ Whe SRcieW\¶V abiliW\ WR 
cRQWiQXe aV a gRiQg cRQceUQ. If Ze cRQclXde WhaW a maWeUial XQceUWaiQW\ e[iVWV, Ze aUe UeTXiUed 
WR dUaZ aWWeQWiRQ iQ RXU aXdiWRU¶V UeSRUW WR Whe UelaWed diVclRVXUeV iQ Whe fiQaQcial VWaWemeQWV 
RU, if VXch diVclRVXUeV aUe iQadeTXaWe, WR mRdif\ RXU RSiQiRQ. OXU cRQclXViRQV aUe baVed RQ 
Whe aXdiW eYideQce RbWaiQed XS WR Whe daWe Rf RXU aXdiWRU¶V UeSRUW. HRZeYeU, fXWXUe eYeQWV RU 
cRQdiWiRQV ma\ caXVe Whe SRcieW\ WR ceaVe WR cRQWiQXe aV a gRiQg cRQceUQ.  
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IQdeSeQdeQW aXdiWRU¶V UeSRUW WR Whe membeUV Rf: 
 
ANIMAL CONCERNS RESEARCH AND EDUCATION 

SOCIETY 
[UEN. T01SS0121K] 
[RegiVWeUed XQdeU Whe SRcieWieV AcW 1966 iQ Whe  
 ReSXblic Rf SiQgaSRUe] 
 

 
Auditor¶s Responsibilities for the Audit of the Financial Statements (Cont¶d) 
 

ł EYalXaWe Whe RYeUall SUeVeQWaWiRQ, VWUXcWXUe aQd cRQWeQW Rf Whe fiQaQcial VWaWemeQWV, iQclXdiQg 
Whe diVclRVXUeV, aQd ZheWheU Whe fiQaQcial VWaWemeQWV UeSUeVeQW Whe XQdeUl\iQg WUaQVacWiRQV 
aQd eYeQWV iQ a maQQeU WhaW achieYeV faiU SUeVeQWaWiRQ.  

 
We cRmmXQicaWe ZiWh WhRVe chaUged ZiWh gRYeUQaQce UegaUdiQg, amRQg RWheU maWWeUV, Whe SlaQQed 
VcRSe aQd WimiQg Rf Whe aXdiW aQd VigQificaQW aXdiW fiQdiQgV, iQclXdiQg aQ\ VigQificaQW deficieQcieV iQ 
iQWeUQal cRQWURl WhaW Ze ideQWif\ dXUiQg RXU aXdiW. 
 
Report on Other Legal and Regulator\ Requirements 
 
IQ RXU RSiQiRQ, 
  
(a) Whe accRXQWiQg aQd RWheU UecRUdV UeTXiUed WR be keSW b\ Whe SRcieW\ haYe beeQ SURSeUl\ keSW iQ 

accRUdaQce ZiWh Whe SURYiViRQV Rf Whe SRcieWieV RegXlaWiRQV eQacWed XQdeU Whe SRcieWieV AcW, Whe 
ChaUiWieV AcW aQd RegXlaWiRQV; aQd 
 

(b) Whe fXQd-UaiViQg aSSealV held dXUiQg Whe \eaU eQded 31 MaUch 2022 haV beeQ caUUied RXW iQ 
accRUdaQce ZiWh RegXlaWiRQ 6 Rf Whe SRcieWieV RegXlaWiRQV iVVXed XQdeU Whe SRcieWieV AcW aQd 
SURSeU accRXQWV aQd RWheU UecRUdV haYe beeQ keSW Rf Whe fXQd UaiViQg aSSealV. 

 
DXUiQg Whe cRXUVe Rf RXU aXdiW, QRWhiQg haV cRme WR RXU aWWeQWiRQ WhaW caXVed XV WR belieYe WhaW dXUiQg 
Whe \eaU: 
 
(a) Whe SRcieW\ haV QRW XVed Whe dRQaWiRQ mRQe\V iQ accRUdaQce ZiWh iWV RbjecWiYeV aV UeTXiUed XQdeU 

RegXlaWiRQ 11 Rf Whe ChaUiWieV (IQVWiWXWiRQV Rf a PXblic ChaUacWeU) RegXlaWiRQV; aQd 
 

(b) Whe SRcieW\ haV QRW cRmSlied ZiWh Whe UeTXiUemeQWV Rf RegXlaWiRQ 15 Rf Whe ChaUiWieV (IQVWiWXWiRQV 
Rf a PXblic ChaUacWeU) RegXlaWiRQV. 

 
 
 
 
 
 
 
Fiducia LLP 
PXblic AccRXQWaQWV aQd 
ChaUWeUed AccRXQWaQWV 
 
SiQgaSRUe, 20 SeSWembeU 2022 
 
PaUWQeU-iQ-chaUge: GaQ Chek HXaW 
PAB NR.:  01089
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STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 

  2022  

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ 

OWheU 
FXQdV 

AXA XL 
RegiRQal 

GUaQW 

 

 NRWe S$ S$ S$ S$ S$ S$ S$ S$  
           
INCOME           
Income from generated funds         
VRlXQWaU\ iQcRme          
DRQaWiRQV 6 828,079 0 0 0 0 432 0 828,511  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
FeeV 7 184,067 0 0 0 0 0 0 184,067  
FXQd UaiViQg iQcRme 6 20,472 0 0 0 0 2,000 0 22,472  
  204,539 0 0 0 0 2,000 0 206,539  
           
Other income           
AmRUWiVaWiRQ Rf defeUUed caSiWal 

gUaQW 16 22,034 0 0 0 0 0 1,177 23,211  
AmRUWiVaWiRQ Rf SURYiViRQ fRU 

UeiQVWaWemeQW  0 0 0 0 0 0 0 0  
JRbV SXSSRUW Scheme  12,376 0 0 0 0 0 0 12,376  
SeQiRU EmSlR\meQW CUediW  579 0 0 0 0 0 0 579  
UWiliVaWiRQ Rf defeUUed iQcRme 17 3,295 0 0 0 0 0 0 3,295  
MiVcellaQeRXV iQcRme  30,389 0 0 0 0 0 0 30,389  
  68,673 0 0 0 0 0 1,177 69,850  
           
Total income  1,101,291 0 0 0 0 2,432 1,177 1,104,900  
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STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 (CONT¶D) 
 

  2022  

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

 NRWe S$ S$ S$ S$ S$ S$ S$ S$  
           
EXPENDITURE           
Cost of generating funds          
FXQd UaiViQg e[SeQVeV  615 0 0 0 0 0 0 615  
         
Cost of charitable activities          
AQimal SURWecWiRQ SURgUamme 

e[SeQVeV 9 907,185 0 0 4 274 1,132 1,398 909,993  
           
Governance and 

administrative costs    
   

  
AdmiQiVWUaWiYe e[SeQVeV 10 229,188 0 0 0 0 300 0 229,488  
           
Total e[penditure  1,136,988 0 0 4 274 1,432 1,398 1,140,096  
           
NeW (e[SeQdiWXUe)/iQcRme fRU 

Whe \eaU (35,697) 0 0 (4) (274) 1,000 (221) (35,196)  
TRWal fXQdV bURXghW fRUZaUd 1,117,702 0 0 4 397 5,457 971 1,124,531  
TRWal fXQdV caUUied fRUZaUd 1,082,005 0 0 0 123 6,457 750 1,089,335  
           

 
The accRmSaQ\iQg QRWeV fRUm aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWemeQWV. 
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STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 

  2021  

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUciYeV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ 

OWheU 
FXQdV 

AXA XL 
RegiRQal 

GUaQW 

 

 NRWe S$ S$ S$ S$ S$ S$ S$ S$  
           
INCOME           
Income from generated funds         
VRlXQWaU\ iQcRme          
DRQaWiRQV 6 1,004,158 0 0 0 0 6,577 0 1,010,735  
GUaQWV 8 400,000 0 56,000 0 0 0 (3,531) 452,469  
  1,404,158 0 56,000 0 0 6,577 (3,531) 1,463,204  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
FeeV 7 97,250 0 0 0 0 0 0 97,250  
FXQd UaiViQg iQcRme 6 10,985 0 0 0 0 0 0 10,985  
  108,235 0 0 0 0 0 0 108,235  
           
Other income           
AmRUWiVaWiRQ Rf defeUUed caSiWal 

gUaQW 16 25,452 0 0 0 0 0 393 25,845  
AmRUWiVaWiRQ Rf SURYiViRQ fRU 

UeiQVWaWemeQW  188,782 0 0 0 0 0 0 188,782  
JRbV SXSSRUW Scheme  153,319 0 0 0 0 0 0 153,319  
FRUeigQ WRUkeU LeY\ RebaWe  6,000 0 0 0 0 0 0 6,000  
EQhaQced Wage CUediW Scheme  2,712 0 0 0 0 0 0 2,712  
SSecial EmSlR\meQW CUediW  560 0 0 0 0 0 0 560  
JRbV GURZWh IQceQWiYe  827 0 0 0 0 0 0 827  
UWiliVaWiRQ Rf defeUUed iQcRme 17 9,191 0 0 0 0 0 0 9,191  
MiVcellaQeRXV iQcRme  16,768 0 0 0 0 0 0 16,768  
  403,611 0 0 0 0 0 393 404,004  
           
Total income  1,916,004 0 56,000 0 0 6,577 (3,138) 1,975,443  
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STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 (CONT¶D) 
 

  2021  

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

 NRWe S$ S$ S$ S$ S$ S$ S$ S$  
           
EXPENDITURE           
Cost of generating funds          
FXQd UaiViQg e[SeQVeV  1,589 0 0 0 0 0 0 1,589  
         
Cost of charitable activities          
AQimal SURWecWiRQ SURgUamme 

e[SeQVeV 9 818,768 10,000 63,335 4,996 4,277 7,120 27,195 935,691  
           
Governance and 

administrative costs    
   

  
AdmiQiVWUaWiYe e[SeQVeV 10 201,253 0 0 0 0 0 0 201,253  
           
Total e[penditure  1,021,610 10,000 63,335 4,996 4,277 7,120 27,195 1,138,533  
           
NeW (e[SeQdiWXUe)/iQcRme fRU Whe \eaU 894,394 (10,000) (7,335) (4,996) (4,277) (543) (30,333) 836,910  
TRWal fXQdV bURXghW fRUZaUd 223,308 10,000 7,335 5,000 4,674 6,000 31,304 287,621  
TRWal fXQdV caUUied fRUZaUd 1,117,702 0 0 4 397 5,457 971 1,124,531  
           

 
The accRmSaQ\iQg QRWeV fRUm aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWemeQWV. 
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STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2022 
 

 
The accRmSaQ\iQg QRWeV fRUm aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWemeQWV. 

  

   2022  2021 
 NRWe  S$  S$ 
      
ASSETS      
Current assets      
CaVh aQd caVh eTXiYaleQWV 12  1,087,342  912,671 
OWheU UeceiYableV 13  67,104  173,468 
   1,154,446  1,086,139 
      
Non-current assets      
PURSeUW\, SlaQW aQd eTXiSmeQW 14  622,616  723,661 
   622,616  723,661 
      
Total assets   1,777,062  1,809,800 
      
LIABILITIES      
Current liabilities      
OWheU Sa\ableV 15  76,138  65,942 
CRQWUacW liabiliWieV 5  396  1,221 
DefeUUed caSiWal gUaQW 16  14,109  0 
DefeUUed iQcRme 17  1,358  0 
LeaVe liabiliWieV 18  20,516  19,469 
   112,517  86,632 
      
Non-current liabilities      
DefeUUed caSiWal gUaQW 16  37,949  72,139 
LeaVe liabiliWieV 18  34,764  55,280 
OWheU Sa\ableV 15  502,497  471,218 
   575,210  598,637 
      
Total liabilities   687,727  685,269 
      
NET ASSETS   1,089,335  1,124,531 
      
FUNDS      
Unrestricted fund      
GeQeUal fXQd 19  1,082,005  1,117,702 
      
Restricted funds      
OCP AVia (AQimal E[hibiWV) 20  0  0 
MaQagemeQW Rf Wildlife EQcRXQWeU SeUYiceV 21  0  0 
Wildlife CamSaigQ IQiWiaWiYeV 22  0  4 
CFS - VegeWable GaUdeQ 23  123  397 
OWheU fXQdV   6,457  5,457 
AXA XL RegiRQal GUaQW 24  750  971 
   7,330  6,829 
      
TOTAL FUNDS   1,089,335  1,124,531 
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STATEMENT OF CHANGES IN FUNDS  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 
  

BalaQce aW 
begiQQiQg Rf \eaU 

NeW (e[SeQdiWXUe)/ 
iQcRme fRU Whe 
fiQaQcial \eaU 

BalaQce aW eQd 
Rf \eaU 

  S$ S$ S$ 
     
2022     
     
Unrestricted fund     
GeQeUal fXQd  1,117,702 (35,697) 1,082,005 
     
Restricted funds     
OCP AVia (AQimal E[hibiWV)  0 0 0 
MaQagemeQW Rf Wildlife EQcRXQWeU SeUYiceV  0 0 0 
Wildlife CamSaigQ IQiWiaWiYeV  4 (4) 0 
CFS - VegeWable GaUdeQ  397 (274) 123 
OWheUV  5,457 1,000 6,457 
AXA XL RegiRQal GUaQW  971 (221) 750 
  6,829 501 7,330 
     
Total funds  1,124,531 (35,196) 1,089,335 
 
 

    

  
BalaQce aW 

begiQQiQg Rf \eaU 

NeW (e[SeQdiWXUe)/ 
iQcRme fRU Whe 
fiQaQcial \eaU 

 
BalaQce aW eQd 

Rf \eaU 
  S$ S$ S$ 
2021     
 
Unrestricted fund 

    

GeQeUal fXQd  223,308 894,394 1,117,702 
     
Restricted funds     
OCP AVia (AQimal E[hibiWV)  10,000 (10,000) 0 
MaQagemeQW Rf Wildlife EQcRXQWeU SeUYiceV  7,335 (7,335) 0 
Wildlife CamSaigQ IQiWiaWiYeV  5,000 (4,996) 4 
CFS - VegeWable GaUdeQ  4,674 (4,277) 397 
OWheUV  6,000 (543) 5,457 
AXA XL RegiRQal GUaQW  31,304 (30,333) 971 
  64,313 (57,484) 6,829 
      
Total funds  287,621 836,910 1,124,531 
     

 
The accRmSaQ\iQg QRWeV fRUm aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWemeQWV. 
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STATEMENT OF CASH FLOWS  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 

   2022  2021 
 NRWe  S$  S$ 
      
Cash floZs from operating activities      
NeW (e[SeQdiWXUe)/iQcRme fRU Whe \eaU   (35,196)  836,910 
      
AdjXVWmeQWV fRU:      
  DeSUeciaWiRQ Rf SURSeUW\, SlaQW aQd eTXiSmeQW 14  28,909  27,834 
  DeSUeciaWiRQ Rf UeiQVWaWemeQW cRVW 14  82,500  82,500 
  AmRUWiVaWiRQ Rf defeUUed caSiWal gUaQW 16  (23,211)  (25,845) 
  AmRUWiVaWiRQ Rf UighW-Rf-XVe aVVeW 14  19,837  19,837 
  UWiliVaWiRQ Rf defeUUed iQcRme 17  (5,321)  (8,051) 
  IQWeUeVW e[SeQVe 18  3,361  4,354 
OSeUaWiQg caVh flRZ befRUe ZRUkiQg caSiWal chaQgeV   70,879  937,539 
      
ChaQgeV iQ ZRUkiQg caSiWal      
  OWheU UeceiYableV   106,364  (38,406) 
  OWheU Sa\ableV   41,475  438,355 
 CRQWUacW liabiliWieV   (825)  (12,203) 

Net cash generated from operating activities   217,893  1,325,285 
      
Cash floZs from investing activities      
PXUchaVe Rf SURSeUW\, SlaQW aQd eTXiSmeQW 14  (30,201)  (667,510) 
DefeUUed caSiWal gUaQW UeceiYed  16  3,130  5,890 
DefeUUed iQcRme UeceiYed 17  6,679  7,641 
Net cash used in investing activities   (20,392)  (653,979) 
      
Cash floZs from financing activities      
ReSa\meQW Rf leaVe liabiliWieV 18  (19,469)  (18,475) 
IQWeUeVW e[SeQVe 18  (3,361)  (4,354) 
Net cash used from financing activities   (22,830)  (22,829) 
      
Net increase in cash and cash equivalents   174,671  648,477 
CaVh aQd caVh eTXiYaleQWV aW begiQQiQg Rf fiQaQcial \eaU   912,671  264,194 
Cash and cash equivalents at end of financial \ear 12  1,087,342  912,671 
      

 
The accRmSaQ\iQg QRWeV fRUm aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWemeQWV. 
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 
TheVe QRWeV fRUm aQ iQWegUal SaUW Rf aQd VhRXld be Uead iQ cRQjXQcWiRQ ZiWh Whe accRmSaQ\iQg fiQaQcial 
VWaWemeQWV. 

 
1. General information 

 
AQimal CRQceUQV ReVeaUch aQd EdXcaWiRQ SRcieW\ (Whe ³SRcieW\´) iV UegiVWeUed aQd dRmiciled iQ 
SiQgaSRUe. The SRcieW\¶V UegiVWeUed Rffice aQd SUiQciSal Slace Rf bXViQeVV iV aW 91 JalaQ LekaU 
SiQgaSRUe 698917. 
 
The SRcieW\ ZaV UegiVWeUed RQ 24 Ma\ 2001 XQdeU Whe SRcieWieV AcW 1966 aQd iV a chaUiW\ UegiVWeUed 
XQdeU Whe ChaUiWieV AcW 1994 ViQce 11 JaQXaU\ 2005. The SRcieW\ haV beeQ accRUded Whe IQVWiWXWiRQV 
Rf a PXblic ChaUacWeU (³IPC´) VWaWXV XQWil 30 NRYembeU 2021. The SRcieW\ haV UeQeZed iWV IPC VWaWXV 
fURm 1 DecembeU 2021 WR 30 NRYembeU 2022. 
 
The SUiQciSal acWiYiWieV Rf Whe SRcieW\ iV WR fRVWeU UeVSecW aQd cRmSaVViRQ fRU aQimalV, imSURYe Whe 
liYiQg cRQdiWiRQV aQd ZelfaUe Rf aQimalV iQ caSWiYiW\, aQd WR edXcaWe SeRSle RQ lifeVW\le chRiceV Zhich 
dR QRW iQYRlYe Whe abXVe Rf aQimalV aQd Zhich aUe eQYiURQmeQW fUieQdl\. 
 
 

2. Significant accounting policies 
 

2.1 Basis of preparation 
 
The fiQaQcial VWaWemeQWV haYe beeQ SUeSaUed iQ accRUdaQce ZiWh FiQaQcial ReSRUWiQg SWaQdaUdV iQ 
SiQgaSRUe (³FRSV´) aQd Whe diVclRVXUe UeTXiUemeQWV Rf Whe SRcieWieV AcW 1966 aQd ChaUiWieV AcW 1994. 
The fiQaQcial VWaWemeQWV haYe beeQ SUeSaUed XQdeU Whe hiVWRUical cRVW cRQYeQWiRQ, e[ceSW aV diVclRVed 
iQ Whe accRXQWiQg SRlicieV belRZ. 
 
TheVe fiQaQcial VWaWemeQWV aUe SUeVeQWed iQ SiQgaSRUe DRllaU (³S$´), Zhich iV Whe SRcieW\¶V fXQcWiRQal 
cXUUeQc\. 
 
The aUeaV iQYRlYiQg a higheU degUee Rf jXdgemeQW RU cRmSle[iW\, RU aUeaV ZheUe aVVXmSWiRQV aQd 
eVWimaWeV aUe VigQificaQW WR Whe fiQaQcial VWaWemeQWV aUe diVclRVed iQ NRWe 3. 
 
2.1.1 IQWeUSUeWaWiRQV aQd ameQdmeQWV WR SXbliVhed VWaQdaUdV effecWiYe iQ 2021 
 

IQ Whe cXUUeQW fiQaQcial \eaU, Whe SRcieW\ haV adRSWed all Whe QeZ aQd UeYiVed FRSV aQd 
iQWeUSUeWaWiRQV Rf FRSV (³INT FRSV´) WhaW aUe UeleYaQW WR iWV RSeUaWiRQV aQd effecWiYe RQ                
1 ASUil 2021. The adRSWiRQ Rf Whe VWaQdaUd did QRW haYe aQ\ maWeUial effecW RQ Whe fiQaQcial 
VWaWemeQWV. 
 
The adRSWiRQ Rf WheVe QeZ RU ameQded FRSV aQd INT FRSV did QRW UeVXlW iQ VXbVWaQWial 
chaQgeV WR Whe SRcieW\¶V accRXQWiQg SRlicieV aQd had QRW maWeUial effecW RQ Whe amRXQWV 
UeSRUWed fRU Whe cXUUeQW RU SUiRU fiQaQcial \eaUV. 
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2. Significant accounting policies (Cont¶d) 
 
2.1 Basis of preparation (Cont¶d) 

 
2.1.2  SWaQdaUdV iVVXed bXW QRW \eW effecWiYe 
 

The SRcieW\ haV QRW adRSWed Whe fRllRZiQg UeleYaQW QeZ/UeYiVed FRSV, INT FRSV aQd 
ameQdmeQWV WR FRSV WhaW ZeUe iVVXed bXW QRW \eW effecWiYe: 

 
 

DeVcUiSWiRQ 
EffecWiYe fRU aQQXal 

SeUiRdV begiQQiQg RQ RU 
afWeU 

  
AmeQdmeQWV WR FRS 103: RefeUeQce WR Whe CRQceSWXal FUameZRUk 1 JaQXaU\ 2022 
AmeQdmeQWV WR FRS 16: PURSeUW\, PlaQW aQd ETXiSmeQW ± 

PURceedV befRUe IQWeQded UVe 1 JaQXaU\ 2022 
AmeQdmeQWV WR FRS 37: OQeURXV CRQWUacWV ± CRVW Rf  

FXlfilliQg a CRQWUacW      1 JaQXaU\ 2022 
AQQXal ImSURYemeQWV WR FRSV 2018-2020 1 JaQXaU\ 2022 
AmeQdmeQWV WR FRS 1: ClaVVificaWiRQ Rf LiabiliWieV aV CXUUeQW RU 

NRQ-cXUUeQW 1 JaQXaU\ 2023 
AmeQdmeQWV WR FRS 1: DiVclRVXUe Rf AccRXQWiQg PRlicieV 1 JaQXaU\ 2023 
AmeQdmeQWV WR FRS 8: DefiQiWiRQ Rf AccRXQWiQg EVWimaWeV 1 JaQXaU\ 2023 
AmeQdmeQWV WR FRS 12: DefeUUed Wa[ UelaWed WR AVVeWV aQd 

LiabiliWieV aUiViQg fURm a ViQgle WUaQVacWiRQ 1 JaQXaU\ 2023 
AmeQdmeQWV WR FRS 110 aQd FRS 28: Sale RU CRQWUibXWiRQ Rf 

AVVeWV beWZeeQ aQ IQYeVWRU aQd iWV AVVRciaWe RU JRiQW VeQWXUe DaWe WR be deWeUmiQed 
  
The MaQagemeQW CRmmiWWee e[SecW WhaW Whe adRSWiRQ Rf Whe UeYiVed VWaQdaUdV abRYe Zill 
haYe QR maWeUial imSacW RQ Whe fiQaQcial VWaWemeQWV iQ Whe SeUiRd Rf iQiWial adRSWiRQ. 
 

2.2 Income recognition 
 
IQcRme iV meaVXUed baVed RQ Whe cRQVideUaWiRQ WR Zhich Whe SRcieW\ e[SecWV WR be eQWiWled iQ 
e[chaQge fRU WUaQVfeUUiQg SURmiVed gRRdV RU VeUYiceV WR a cXVWRmeU, e[clXdiQg amRXQWV cRllecWed RQ 
behalf Rf WhiUd SaUWieV. 
 
IQcRme iV UecRgQiVed ZheQ Whe SRcieW\ VaWiVfieV a SeUfRUmaQce RbligaWiRQ b\ WUaQVfeUUiQg a SURmiVed 
gRRd aQd VeUYice WR Whe cXVWRmeU, Zhich iV ZheQ Whe cXVWRmeU RbWaiQV cRQWURl Rf Whe gRRd RU VeUYice. 
A SeUfRUmaQce RbligaWiRQ ma\ be VaWiVfied aW a SRiQW iQ Wime RU RYeU Wime. The amRXQW Rf iQcRme 
UecRgQiVed iV Whe amRXQW allRcaWed WR Whe VaWiVfied SeUfRUmaQce RbligaWiRQ. 
 
IQcRme iV UecRgQiVed aV fRllRZV: 
 
2.2.1 DRQaWiRQV  

 
ReYeQXe fURm dRQaWiRQV aQd VSRQVRUVhiSV aUe accRXQWed fRU ZheQ UeceiYed, e[ceSW fRU 
cRmmiWWed dRQaWiRQV aQd VSRQVRUVhiSV WhaW aUe UecRUded ZheQ Whe cRmmiWmeQWV aUe VigQed. 
SXch iQcRme iV RQl\ defeUUed ZheQ Whe dRQRU VSecifieV WhaW Whe VSRQVRUVhiS RU dRQaWiRQ mXVW 
be XVed iQ fXWXUe accRXQWiQg SeUiRdV RU Whe dRQRU haV imSRVed cRQdiWiRQV WhaW mXVW be meW 
befRUe Whe SRcieW\ haV XQcRQdiWiRQal eQWiWlemeQW. DRQaWiRQV-iQ-kiQd aUe UecRgQiVed ZheQ Whe 
faiU YalXe Rf Whe aVVeWV UeceiYed caQ be UeaVRQabl\ aVceUWaiQed. 
 

2.2.2 ReQdeUiQg Rf VeUYiceV 
 
ReYeQXe fURm UeQdeUiQg Rf VeUYiceV iV UecRgQiVed RQce Whe VeUYiceV haYe beeQ SeUfRUmed 
aQd UeQdeUed. 
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2. Significant accounting policies (Cont¶d) 
 
2.2 Income recognition 

 
IQcRme iV UecRgQiVed aV fRllRZV: (CRQW¶d) 

 
2.2.3 FXQdUaiViQg 

 
ReYeQXe fURm VSecial eYeQWV iV UecRgQiVed ZheQ Whe eYeQW WakeV Slace. 
 

2.2.4 OWheU iQcRme 
 
OWheU iQcRme iV UecRgQiVed ZheQ UeceiYed. 

 
2.3 Government grants 

 
GRYeUQmeQW gUaQWV aUe UecRgQiVed ZheQ WheUe iV UeaVRQable aVVXUaQce WhaW Whe gUaQW Zill be UeceiYed 
aQd all aWWachiQg cRQdiWiRQV Zill be cRmSlied ZiWh. WheUe Whe gUaQW UelaWeV WR aQ aVVeW, Whe faiU YalXe 
iV UecRgQiVed aV defeUUed caSiWal gUaQW RQ Whe VWaWemeQW Rf fiQaQcial SRViWiRQ aQd iV amRUWiVed WR Whe 
VWaWemeQW Rf fiQaQcial acWiYiWieV RYeU Whe e[SecWed XVefXl life Rf Whe UeleYaQW aVVeW b\ eTXal aQQXal 
iQVWalmeQWV.  
 
WheUe lRaQV RU VimilaU aVViVWaQce aUe SURYided b\ gRYeUQmeQWV RU UelaWed iQVWiWXWiRQV ZiWh aQ iQWeUeVW 
UaWe belRZ Whe cXUUeQW aSSlicable maUkeW UaWe, Whe effecW Rf WhiV faYRXUable iQWeUeVW iV UegaUded aV 
addiWiRQal gRYeUQmeQW gUaQW. 
 

2.4 E[penditure recognition  
 
All e[SeQdiWXUe iV accRXQWed fRU RQ accUXal baViV, aggUegaWed XQdeU Whe UeVSecWiYe aUeaV. DiUecW cRVWV 
aUe aWWUibXWed WR Whe acWiYiW\ ZheUe SRVVible. WheUe cRVWV aUe QRW ZhRll\ aWWUibXWable WR aQ acWiYiW\, 
Whe\ aUe aSSRiQWed RQ a baViV cRQViVWeQW ZiWh Whe XVe Rf UeVRXUceV. 
 
2.4.1 CRVW Rf geQeUaWiQg fXQdV 

 
CRVW Rf geQeUaWiQg fXQdV cRmSUiVeV all diUecWl\ aWWUibXWable cRVWV iQcXUUed iQ Whe fXQd UaiViQg 
acWiYiWieV VXch aV F&B cRVWV fRU Gala DiQQeU. 
 

2.4.2 CRVW Rf chaUiWable acWiYiWieV 
 
CRVW Rf chaUiWable acWiYiWieV cRmSUiVeV all diUecWl\ aWWUibXWable cRVWV iQcXUUed iQ Whe SXUVXiW Rf 
Whe chaUiWable RbjecWV Rf Whe SRcieW\ aQd aQ aSSRUWiRQmeQW Rf RYeUhead aQd VhaUed cRVWV. 

 
2.4.3 GRYeUQaQce aQd admiQiVWUaWiYe cRVWV 

 
GRYeUQaQce cRVWV iQclXde Whe cRVW Rf gRYeUQaQce aUUaQgemeQW, Zhich UelaWed WR Whe geQeUal 
UXQQiQg Rf Whe SRcieW\, SURYidiQg gRYeUQaQce iQfUaVWUXcWXUe aQd eQVXUiQg SXblic accRXQWabiliW\. 
TheVe cRVWV iQclXde cRVWV UelaWed WR cRQVWiWXWiRQal aQd VWaWXWRU\ UeTXiUemeQWV aQd aQ 
aSSRUWiRQmeQW Rf RYeUhead aQd VhaUed cRVWV.  
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2. Significant accounting policies (Cont¶d) 
 
2.5 Propert\, plant and equipment 

 
2.5.1    MeaVXUemeQW 
 

All SURSeUW\, SlaQW aQd eTXiSmeQW aUe iQiWiall\ UecRgQiVed aW cRVW aQd VXbVeTXeQWl\ caUUied aW 
cRVW leVV accXmXlaWed deSUeciaWiRQ aQd accXmXlaWed imSaiUmeQW lRVVeV. 

 
The cRVW Rf aQ iWem Rf SURSeUW\, SlaQW aQd eTXiSmeQW iQiWiall\ UecRgQiVed iQclXdeV iWV SXUchaVe 
SUice aQd aQ\ cRVWV WhaW aUe diUecWl\ aWWUibXWable WR bUiQgiQg Whe aVVeW WR Whe lRcaWiRQ aQd 
cRQdiWiRQ QeceVVaU\ fRU iW WR be caSable Rf RSeUaWiQg iQ Whe maQQeU iQWeQded b\ MaQagemeQW.  
 
DiVmaQWlemeQW, UemRYal RU UeVWRUaWiRQ cRVWV aUe iQclXded aV SaUW Rf Whe cRVW Rf SURSeUW\, 
SlaQW aQd eTXiSmeQW if Whe RbligaWiRQ fRU diVmaQWlemeQW, UemRYal RU UeVWRUaWiRQ iV iQcXUUed 
aV a cRQVeTXeQce Rf acTXiUiQg RU XViQg Whe SURSeUW\, SlaQW aQd eTXiSmeQW. 

 
2.5.2   DeSUeciaWiRQ 
 

DeSUeciaWiRQ iV calcXlaWed XViQg Whe VWUaighW-liQe meWhRd WR allRcaWe WheiU deSUeciable amRXQWV 
RYeU WheiU eVWimaWed XVefXl liYeV aV fRllRZV: 
 

 UVefXl liYeV 
 

MRWRU YehicleV 10 \eaUV 
Office aQd RWheU eTXiSmeQW 3 \eaUV 
Film eTXiSmeQW 3 \eaUV 
FXUQiWXUe aQd fi[WXUeV 3 \eaUV 
QXaUaQWiQe aVVeWV 3 - 5 \eaUV 
RighW-Rf-XVe aVVeWV ± SUemiVe OYeU Whe UemaiQiQg leaVe WeUm 
ReiQVWaWemeQW cRVW 8 \eaUV 

 
The UeVidXal YalXeV, eVWimaWed XVefXl liYeV aQd deSUeciaWiRQ meWhRd Rf SURSeUW\, SlaQW aQd 
eTXiSmeQW aUe UeYieZed, aQd adjXVWed aV aSSURSUiaWe, aW each UeSRUWiQg daWe. The effecWV Rf 
aQ\ UeYiViRQ aUe UecRgQiVed iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV iQ Whe fiQaQcial \eaU iQ 
Zhich Whe chaQgeV aUiVe. 

 
FXll\ deSUeciaWed aVVeWV VWill iQ XVe aUe UeWaiQed iQ Whe fiQaQcial VWaWemeQWV. 

 
2.5.3   SXbVeTXeQW e[SeQdiWXUe 
 

SXbVeTXeQW e[SeQdiWXUe UelaWiQg WR SURSeUW\, SlaQW aQd eTXiSmeQW WhaW haYe alUead\ beeQ 
UecRgQiVed iV added WR Whe caUU\iQg amRXQW Rf Whe aVVeW RQl\ ZheQ iW iV SURbable WhaW fXWXUe 
ecRQRmic beQefiWV aVVRciaWed ZiWh Whe iWem Zill flRZ WR Whe SRcieW\ aQd Whe cRVW Rf Whe iWem 
caQ be meaVXUed Ueliabl\. OWheU VXbVeTXeQW e[SeQdiWXUe iV UecRgQiVed aV UeSaiU aQd 
maiQWeQaQce e[SeQVeV iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV dXUiQg Whe fiQaQcial \eaU iQ 
Zhich iW iV iQcXUUed. 

 
2.5.4   DiVSRVal 
 

OQ diVSRVal Rf aQ iWem Rf SURSeUW\, SlaQW aQd eTXiSmeQW, Whe diffeUeQce beWZeeQ Whe QeW 
diVSRValV SURceedV aQd iWV caUU\iQg amRXQW iV WakeQ WR Whe VWaWemeQW Rf fiQaQcial acWiYiWieV. 
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2. Significant accounting policies (Cont¶d) 
 
2.6 Impairment of non-financial assets 

 
NRQ-fiQaQcial aVVeWV aUe UeYieZed fRU imSaiUmeQW ZheQeYeU WheUe iV aQ\ iQdicaWiRQ WhaW WheVe aVVeWV 
ma\ be imSaiUed.  If aQ\ VXch iQdicaWiRQ e[iVWV, Whe UecRYeUable amRXQW (i.e. Whe higheU Rf Whe faiU 
YalXe leVV cRVW WR Vell aQd YalXe iQ XVe) Rf Whe aVVeWV iV eVWimaWed WR deWeUmiQe Whe amRXQW Rf 
imSaiUmeQW lRVV.  
 
FRU Whe SXUSRVe Rf imSaiUmeQW WeVWiQg Rf aVVeWV, UecRYeUable amRXQW (i.e. Whe higheU Rf Whe faiU YalXe 
leVV cRVW WR Vell aQd Whe YalXe-iQ-XVe) iV deWeUmiQed RQ aQ iQdiYidXal aVVeW baViV XQleVV Whe aVVeW 
dReV QRW geQeUaWe caVh flRZV WhaW aUe laUgel\ iQdeSeQdeQW Rf WhRVe fURm RWheU aVVeWV. If WhiV iV Whe 
caVe, Whe UecRYeUable amRXQW iV deWeUmiQed fRU Whe caVh-geQeUaWiQg XQiW (³CGU´) WR Zhich Whe aVVeW 
belRQgV. 
 
If Whe UecRYeUable amRXQW Rf Whe aVVeW RU CGU iV eVWimaWed WR be leVV WhaQ iWV caUU\iQg amRXQW, Whe 
caUU\iQg amRXQW Rf Whe aVVeW iV UedXced WR iWV UecRYeUable amRXQW. 
 
The diffeUeQce beWZeeQ Whe caUU\iQg amRXQW aQd UecRYeUable amRXQW iV UecRgQiVed aV aQ imSaiUmeQW 
lRVV iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV, XQleVV Whe aVVeW iV caUUied aW UeYalXed amRXQW, iQ Zhich 
caVe, VXch imSaiUmeQW lRVV iV WUeaWed aV a UeYalXaWiRQ decUeaVe. 
 
AQ imSaiUmeQW lRVV fRU aQ aVVeW iV UeYeUVed RQl\ if, WheUe haV beeQ a chaQge iQ Whe eVWimaWeV XVed 
WR deWeUmiQe Whe aVVeWV UecRYeUable amRXQW ViQce Whe laVW imSaiUmeQW lRVV ZaV UecRgQiVed. The 
caUU\iQg amRXQW Rf WhiV aVVeW iV iQcUeaVed WR iWV UeYiVed UecRYeUable amRXQW, SURYided WhaW WhiV 
amRXQW dReV QRW e[ceed Whe caUU\iQg amRXQW WhaW ZRXld haYe beeQ deWeUmiQed (QeW Rf accXmXlaWed 
deSUeciaWiRQ) had QR imSaiUmeQW lRVV beeQ UecRgQiVed fRU Whe aVVeW iQ SUiRU \eaUV. 
 
A UeYeUVal Rf imSaiUmeQW lRVV fRU aQ aVVeW iV UecRgQiVed iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV. 
 

2.7 Financial assets 
 
2.7.1 ClaVVificaWiRQ aQd meaVXUemeQW 
 

The SRcieW\ claVVified iWV fiQaQcial aVVeWV iQWR meaVXUemeQW caWegRU\ Rf amRUWiVed cRVW. 
 
The claVVificaWiRQ deSeQdV RQ Whe SRcieW\¶V bXViQeVV mRdel fRU maQagiQg Whe fiQaQcial aVVeWV 
aV Zell aV Whe cRQWUacWXal WeUmV Rf Whe caVh flRZV Rf Whe fiQaQcial aVVeW. 
 
FiQaQcial aVVeWV ZiWh embedded deUiYaWiYeV aUe cRQVideUed iQ WheiU eQWiUeW\ ZheQ deWeUmiQiQg 
ZheWheU WheiU caVh flRZV aUe VRlel\ Sa\meQW Rf SUiQciSal aQd iQWeUeVW. 
 
The SRcieW\ UeclaVVifieV debW iQVWUXmeQWV ZheQ aQd RQl\ ZheQ iWV bXViQeVV mRdel fRU 
maQagiQg WhRVe aVVeWV chaQgeV. 
 
(i) AW iQiWial UecRgQiWiRQ 

 
AW iQiWial UecRgQiWiRQ, Whe SRcieW\ meaVXUeV a fiQaQcial aVVeW aW iWV faiU YalXe SlXV, iQ 
Whe caVe Rf a fiQaQcial aVVeW QRW aW faiU YalXe WhURXgh SURfiW RU lRVV, WUaQVacWiRQ cRVWV 
WhaW aUe diUecWl\ aWWUibXWable WR Whe acTXiViWiRQ Rf Whe fiQaQcial aVVeW. TUaQVacWiRQ cRVWV 
Rf fiQaQcial aVVeWV caUUied aW faiU YalXe WhURXgh SURfiW RU lRVV aUe e[SeQVed iQ Whe 
VWaWemeQW Rf fiQaQcial acWiYiWieV. 
 

(ii)  AW VXbVeTXeQW meaVXUemeQW 
 
DebW iQVWUXmeQWV 
 
DebW iQVWUXmeQWV maiQl\ cRmSUiVe Rf caVh aQd caVh eTXiYaleQWV aQd RWheU 
UeceiYableV. 
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2. Significant accounting policies (Cont¶d) 
 
2.7 Financial assets (Cont¶d) 
 

2.7.1 ClaVVificaWiRQ aQd meaVXUemeQW (CRQW¶d) 
 

(ii)  AW VXbVeTXeQW meaVXUemeQW 
 
TheUe aUe WhUee VXbVeTXeQW meaVXUemeQW caWegRUieV, deSeQdiQg RQ Whe SRcieW\¶V 
bXViQeVV mRdel iQ maQagiQg Whe aVVeWV aQd Whe caVh flRZ chaUacWeUiVWicV Rf Whe aVVeWV. 
The SRcieW\ maQaged WheVe gURXS Rf fiQaQcial aVVeWV b\ cRllecWiQg Whe cRQWUacWXal 
caVh flRZ aQd WheVe caVh flRZV UeSUeVeQWed VRlel\ Sa\meQW Rf SUiQciSal aQd iQWeUeVW. 
AccRUdiQgl\, WheVe gURXS Rf fiQaQcial aVVeWV aUe meaVXUed aW amRUWiVed cRVW 
VXbVeTXeQW WR iQiWial UecRgQiWiRQ. 

 
A gaiQ RU lRVV RQ a debW iQVWUXmeQW WhaW iV VXbVeTXeQWl\ meaVXUed aW amRUWiVed cRVW 
aQd iV QRW SaUW Rf a hedgiQg UelaWiRQVhiS iV UecRgQiVed iQ SURfiW RU lRVV ZheQ Whe aVVeW 
iV deUecRgQiVed RU imSaiUed. IQWeUeVW iQcRme fURm WheVe fiQaQcial aVVeWV iV iQclXded 
iQ iQWeUeVW iQcRme XViQg Whe effecWiYe iQWeUeVW UaWe meWhRd. 

 
2.7.2 ImSaiUmeQW 

 
The SRcieW\ aVVeVVeV RQ fRUZaUd lRRkiQg baViV Whe e[SecWed cUediW lRVVeV aVVRciaWed ZiWh iWV 
debW iQVWUXmeQWV caUUied aW amRUWiVed cRVW. 
 
FRU caVh aQd caVh eTXiYaleQWV aQd RWheU UeceiYableV, Whe geQeUal 3 VWage aSSURach iV aSSlied. 
CUediW lRVV allRZaQce iV baVed RQ 12-mRQWh e[SecWed cUediW lRVV if WheUe iV QR VigQificaQW 
iQcUeaVe iQ cUediW UiVk ViQce iQiWial UecRgQiWiRQ Rf Whe aVVeWV. If WheUe iV a VigQificaQW iQcUeaVe 
iQ cUediW UiVk ViQce iQiWial UecRgQiWiRQ, lifeWime e[SecWed cUediW lRVV Zill be calcXlaWed aQd 
UecRgQiVed. 
 

2.7.3 RecRgQiWiRQ aQd deUecRgQiWiRQ 
 
RegXlaU Za\ SXUchaVeV aQd ValeV Rf fiQaQcial aVVeWV aUe UecRgQiVed RQ WUade daWe ± Whe daWe 
RQ Zhich Whe SRcieW\ cRmmiWV WR SXUchaVe RU Vell Whe aVVeW. 
 
FiQaQcial aVVeWV aUe deUecRgQiVed ZheQ Whe UighWV WR UeceiYe caVh flRZV fURm Whe fiQaQcial 
aVVeWV haYe e[SiUed RU haYe beeQ WUaQVfeUUed aQd Whe SRcieW\ haV WUaQVfeUUed VXbVWaQWiall\ 
all UiVkV aQd UeZaUdV Rf RZQeUVhiS. 
 
OQ diVSRVal Rf a debW iQVWUXmeQW, Whe diffeUeQce beWZeeQ Whe caUU\iQg amRXQW aQd Whe Vale 
SURceedV iV UecRgQiVed iQ SURfiW RU lRVV. AQ\ amRXQW SUeYiRXVl\ UecRgQiVed iQ RWheU 
cRmSUeheQViYe iQcRme UelaWiQg WR WhaW aVVeW iV UeclaVVified WR Whe VWaWemeQW Rf fiQaQcial 
acWiYiWieV. 

 
2.8 Cash and cash equivalents 

 
CaVh aQd caVh eTXiYaleQWV iQclXde deSRViWV ZiWh fiQaQcial iQVWiWXWiRQ WhaW iV VXbjecW WR aQ iQVigQificaQW 
UiVk Rf chaQgeV iQ YalXe. 
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2. Significant accounting policies (Cont¶d) 
 
2.9 Financial liabilities 

 
FiQaQcial liabiliWieV aUe UecRgQiVed ZheQ, aQd RQl\ ZheQ, Whe SRcieW\ becRmeV a SaUW\ WR Whe 
cRQWUacWXal SURYiViRQ Rf Whe fiQaQcial iQVWUXmeQW aQd aUe claVVified accRUdiQg WR Whe VXbVWaQce Rf Whe 
cRQWUacWXal aUUaQgemeQWV eQWeUed iQWR. All iQWeUeVW UelaWed chaUgeV aUe UecRgQiVed iQ Whe VWaWemeQW 
Rf fiQaQcial acWiYiWieV. FiQaQcial liabiliWieV iQclXde ³OWheU Sa\ableV´ aQd ³LeaVe liabiliWieV´ iQ Whe 
VWaWemeQW iQ Whe VWaWemeQW Rf fiQaQcial SRViWiRQ. 

 
FiQaQcial liabiliWieV Zhich aUe dXe WR be VeWWled ZiWhiQ 12 mRQWhV afWeU Whe UeSRUWiQg daWe aUe SUeVeQWed 
aV cXUUeQW liabiliWieV iQ Whe VWaWemeQW Rf fiQaQcial SRViWiRQ eYeQ WhRXgh Whe RUigiQal WeUm ZaV fRU a 
SeUiRd lRQgeU WhaQ 12 mRQWhV aQd aQ agUeemeQW WR UefiQaQce, RU WR UeVchedXle Sa\meQWV, RQ a lRQg-
WeUm baViV iV cRmSleWed afWeU Whe UeSRUWiQg daWe aQd befRUe Whe fiQaQcial VWaWemeQWV aUe aXWhRUiVed 
fRU iVVXe. OWheU fiQaQcial liabiliWieV dXe WR be VeWWled mRUe WhaQ 12 mRQWhV afWeU Whe UeSRUWiQg daWe 
aUe SUeVeQWed aV QRQ-cXUUeQW liabiliWieV iQ Whe VWaWemeQW Rf fiQaQcial SRViWiRQ. 
 
FiQaQcial liabiliWieV aUe deUecRgQiVed ZheQ Whe RbligaWiRQV XQdeU Whe liabiliW\ iV diVchaUged, caQcelled 
RU e[SiUe. WheQ e[iVWiQg fiQaQcial liabiliWieV aUe UeSlaced b\ aQRWheU fURm Whe Vame leQdeU RQ 
VXbVWaQWiall\ diffeUeQW WeUmV Rf aQ e[iVWiQg liabiliW\ aUe VXbVWaQWiall\ mRdified, VXch aQ e[chaQge RU 
mRdificaWiRQ iV WUeaWed aV a deUecRgQiWiRQ Rf Whe RUigiQal liabiliW\ aQd Whe UecRgQiWiRQ Rf a QeZ liabiliW\, 
aQd Whe diffeUeQce iQ UeVSecWiYe caUU\iQg amRXQWV iV UecRgQiVed iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV.  

 
2.10 Other pa\ables 

 
OWheU Sa\ableV, e[clXdiQg accUXalV, aUe UecRgQiVed aW WheiU WUaQVacWiRQ SUice, e[clXdiQg WUaQVacWiRQ 
cRVWV, if aQ\, bRWh aW iQiWial UecRgQiWiRQ aQd aW VXbVeTXeQW meaVXUemeQW. TUaQVacWiRQ cRVWV aUe 
UecRgQiVed aV e[SeQdiWXUe iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV aV iQcXUUed. AccUXalV aUe UecRgQiVed 
aW Whe beVW eVWimaWe Rf Whe amRXQW Sa\able. 
 

2.11 Provisions for other liabilities and charges 
 
PURYiViRQV fRU RWheU liabiliWieV aQd chaUgeV aUe UecRgQiVed ZheQ Whe SRcieW\ haV a SUeVeQW legal RU 
cRQVWUXcWiYe RbligaWiRQ aV a UeVXlW Rf SaVW eYeQWV, iW iV mRUe likel\ WhaQ QRW WhaW aQ RXWflRZ Rf UeVRXUceV 
Zill be UeTXiUed WR VeWWle Whe RbligaWiRQ aQd Whe amRXQW haV beeQ Ueliabl\ eVWimaWed. 
 

2.12 Leases 
 
The SRcieW\ aVVeVVeV aW cRQWUacW iQceSWiRQ ZheWheU a cRQWUacW iV, RU cRQWaiQV, a leaVe. ThaW iV, if Whe 
cRQWUacW cRQYe\V Whe UighW WR cRQWURl Whe XVe Rf aQ ideQWified aVVeW fRU a SeUiRd Rf Wime iQ e[chaQge 
fRU cRQVideUaWiRQ. 

 
(a) AV leVVee 

 
The SRcieW\ aSSlieV a ViQgle UecRgQiWiRQ aQd meaVXUemeQW aSSURach fRU all leaVeV, e[ceSW fRU 
VhRUW-WeUm leaVeV aQd leaVeV Rf lRZ-YalXe aVVeWV. The SRcieW\ UecRgQiVeV leaVe liabiliWieV 
UeSUeVeQWiQg Whe RbligaWiRQV WR make leaVe Sa\meQWV aQd UighW-Rf-XVe aVVeWV UeSUeVeQWiQg 
Whe UighW WR XVe Whe XQdeUl\iQg leaVed aVVeWV. 
 
RighW-Rf-XVe aVVeWV 
 
The SRcieW\ UecRgQiVeV UighW-Rf-XVe aVVeWV aW Whe cRmmeQcemeQW daWe Rf Whe leaVe (i.e. Whe 
daWe Whe XQdeUl\iQg aVVeW iV aYailable fRU XVe). RighW-Rf-XVe aVVeWV aUe meaVXUed aW cRVW 
Zhich cRmSUiVeV Whe iQiWial meaVXUemeQW Rf leaVe liabiliWieV adjXVWed Rf aQ\ leaVe Sa\meQWV 
made aW RU befRUe Whe cRmmeQcemeQW daWe aQd leaVe iQceQWiYe UeceiYed. AQ\ iQiWial diUecW 
cRVWV WhaW ZRXld QRW haYe beeQ iQcXUUed if Whe leaVe had QRW beeQ RbWaiQed aUe added WR Whe 
caUU\iQg amRXQW Rf Whe UighW-Rf-XVe aVVeWV. 
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2. Significant accounting policies (Cont¶d) 

 
2.12 Leases (Cont¶d) 

 
(a) AV leVVee (CRQW¶d) 

 
RighW-Rf-XVe aVVeWV (CRQW¶d) 
 
TheVe UighW-Rf-XVe aVVeWV iV VXbVeTXeQWl\ deSUeciaWed XViQg Whe VWUaighW-liQe meWhRd fURm 
Whe cRmmeQcemeQW daWe WR Whe eaUlieU Rf Whe eQd Rf Whe XVefXl life Rf Whe UighW-Rf-XVe aVVeW 
RU Whe eQd Rf Whe leaVe WeUm. 
 
If RZQeUVhiS Rf Whe leaVed aVVeW WUaQVfeUV WR Whe SRcieW\ aW Whe eQd Rf Whe leaVe WeUm RU Whe 
cRVW UeflecWV Whe e[eUciVe Rf a SXUchaVe RSWiRQ, deSUeciaWiRQ iV calcXlaWed XViQg Whe eVWimaWed 
XVefXl life Rf Whe aVVeW. The UighW-Rf-XVe aVVeWV aUe alVR VXbjecW WR imSaiUmeQW. The accRXQWiQg 
SRlic\ fRU imSaiUmeQW iV diVclRVed iQ NRWe 2.6. The SRcieW\¶V UighW-Rf-XVe aVVeWV aUe SUeVeQWed 
ZiWhiQ "PURSeUW\, SlaQW aQd eTXiSmeQW" aV diVclRVed iQ NRWe 14. 
 
  LeaVe liabiliWieV 
 
The iQiWial meaVXUemeQW Rf leaVe liabiliW\ iV meaVXUed aW Whe SUeVeQW YalXe Rf Whe leaVe 
Sa\meQWV diVcRXQWed XViQg Whe imSliciW UaWe iQ Whe leaVe, if Whe UaWe caQ be Ueadil\ deWeUmiQed. 
If WhaW UaWe caQQRW be Ueadil\ deWeUmiQed, Whe SRcieW\ Vhall XVe iWV iQcUemeQWal bRUURZiQg UaWe. 

 
LeaVe Sa\meQWV iQclXde Whe fRllRZiQg: 
 
- Fi[ed Sa\meQW (iQclXdiQg iQ-VXbVWaQce fi[ed Sa\meQWV), leVV aQ\ leaVe iQceQWiYeV 

UeceiYableV; 
- VaUiable leaVe Sa\meQW WhaW aUe baVed RQ aQ iQde[ RU UaWe, iQiWiall\ meaVXUed XViQg Whe 

iQde[ RU UaWe aV aW Whe cRmmeQcemeQW daWe; 
- AmRXQW e[SecWed WR be Sa\able XQdeU UeVidXal YalXe gXaUaQWeeV; 
- The e[eUciVe SUice Rf a SXUchaVe RSWiRQ if iV UeaVRQabl\ ceUWaiQ WR e[eUciVe Whe RSWiRQ; aQd 
- Pa\meQW Rf SeQalWieV fRU WeUmiQaWiQg Whe leaVe, if Whe leaVe WeUm UeflecWV Whe SRcieW\ 

e[eUciViQg WhaW RSWiRQ. 
 
IQ calcXlaWiQg Whe SUeVeQW YalXe Rf leaVe Sa\meQWV, Whe SRcieW\ XVeV iWV iQcUemeQWal bRUURZiQg 
UaWe aW Whe leaVe cRmmeQcemeQW daWe becaXVe Whe iQWeUeVW UaWe imSliciW iQ Whe leaVe iV QRW 
Ueadil\ deWeUmiQable. AfWeU Whe cRmmeQcemeQW daWe, Whe amRXQW Rf leaVe liabiliWieV iV 
iQcUeaVe WR UeflecW Whe accUeWiRQ Rf iQWeUeVW aQd UedXced fRU Whe leaVe Sa\meQWV made. 

 
LeaVe liabiliW\ iV meaVXUed aW amRUWiVed cRVW XViQg Whe effecWiYe iQWeUeVW meWhRd. LeaVe 
liabiliW\ Vhall be UemeaVXUed ZheQ: 
 
- TheUe iV a chaQge iQ fXWXUe leaVe Sa\meQWV aUiViQg fURm chaQgeV iQ aQ iQde[ RU UaWe; 
- TheUe iV a chaQge iQ Whe SRcieW\¶V aVVeVVmeQW Rf ZheWheU iW Zill e[eUciVe aQ e[WeQViRQ 

RSWiRQ; RU 
- TheUe aUe mRdificaWiRQV iQ Whe VcRSe RU Whe cRQVideUaWiRQ Rf Whe leaVe WhaW ZaV QRW SaUW Rf 

Whe RUigiQal WeUm. 
 
LeaVe liabiliW\ iV UemeaVXUed ZiWh a cRUUeVSRQdiQg adjXVWmeQW WR Whe UighW-Rf-XVe aVVeW, RU iV 
UecRUded iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV if Whe caUU\iQg amRXQW Rf Whe UighW-Rf-XVe 
aVVeW haV beeQ UedXced WR ]eUR. 
 
The SRcieW\¶V leaVe liabiliWieV aUe diVclRVed iQ NRWe 18. 
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2. Significant accounting policies (Cont¶d) 
 
2.13 Leases (Cont¶d) 

 
(a) AV leVVee (CRQW¶d) 
 

  LeaVe liabiliWieV (CRQW¶d) 
 
The SRcieW\ haV aSSlied Whe ameQdmeQW WR FRS 116 LeaVeV: CRYid-19-RelaWed ReQW 
CRQceVViRQV. The SRcieW\ aSSlieV Whe SUacWical e[SedieQW allRZiQg iW QRW WR aVVeVV ZheWheU a 
UeQW cRQceVViRQ UelaWed WR COVID-19 iV a leaVe mRdificaWiRQ. The SRcieW\ aSSlieV Whe SUacWical 
e[SedieQW cRQViVWeQWl\ WR cRQWUacWV ZiWh VimilaU chaUacWeUiVWicV aQd iQ VimilaU ciUcXmVWaQceV. 
FRU UeQW cRQceVViRQV iQ leaVeV WR Zhich Whe SRcieW\ chRRVeV QRW WR aSSl\ Whe SUacWical 
e[SedieQW, RU WhaW dR QRW TXalif\ fRU Whe SUacWical e[SedieQW, Whe SRcieW\ aVVeVVeV ZheWheU 
WheUe iV a leaVe mRdificaWiRQ. 

 
ShRUW-WeUm leaVeV aQd leaVeV Rf lRZ-YalXe aVVeWV 
 
The SRcieW\ aSSlieV Whe VhRUW-WeUm leaVe UecRgQiWiRQ e[emSWiRQ WR iWV VhRUW-WeUm leaVeV Rf 
Rffice SUemiVe (i.e. WhRVe leaVeV WhaW haYe a leaVe WeUm Rf 12 mRQWhV RU leVV fURm Whe 
cRmmeQcemeQW daWe aQd dR QRW cRQWaiQ a SXUchaVe RSWiRQ). IW alVR aSSlieV Whe leaVe Rf lRZ-
YalXe aVVeWV UecRgQiWiRQ e[emSWiRQ WR leaVeV WhaW aUe cRQVideUed WR be lRZ YalXe. LeaVe 
Sa\meQWV RQ VhRUW-WeUm leaVeV aQd leaVeV Rf lRZ-YalXe aVVeWV aUe UecRgQiVed aV e[SeQVe RQ 
VWUaighW-liQe baViV RYeU Whe leaVe WeUm. 
 
VaUiable leaVe Sa\meQWV 
 
VaUiable leaVe Sa\meQWV WhaW aUe QRW baVed RQ aQ iQde[ RU a UaWe aUe QRW iQclXded aV SaUW Rf 
Whe meaVXUemeQW aQd iQiWial UecRgQiWiRQ Rf Whe leaVe liabiliW\. The SRcieW\ Vhall UecRgQiVe 
WhRVe leaVe Sa\meQWV iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV iQ Whe SeUiRdV WhaW WUiggeUed 
WhRVe leaVe Sa\meQWV. 

 
2.13 BorroZing costs 

 
All bRUURZiQg cRVWV WhaW aUe QRW diUecWl\ aWWUibXWable WR Whe acTXiViWiRQ, cRQVWUXcWiRQ RU SURdXcWiRQ Rf 
a TXalif\iQg aVVeW aUe UecRgQiVed iQ SURfiW RU lRVV iQ Whe SeUiRd iQ Zhich Whe\ aUe iQcXUUed. 
 

2.14 BorroZings 
 
BRUURZiQgV aUe iQiWiall\ UecRgQiVed aW WheiU faiU YalXeV (QeW Rf WUaQVacWiRQ cRVWV) aQd VXbVeTXeQWl\ 
caUUied aW amRUWiVed cRVW. AQ\ diffeUeQce beWZeeQ Whe SURceedV (QeW Rf WUaQVacWiRQ cRVWV) aQd WheiU 
UedemSWiRQ YalXeV iV UecRgQiVed iQ Whe VWaWemeQW Rf fiQaQcial acWiYiWieV RYeU Whe SeUiRd Rf bRUURZiQgV 
XViQg Whe effecWiYe iQWeUeVW meWhRd. 
 
BRUURZiQgV, Zhich aUe dXe WR be VeWWled ZiWhiQ WZelYe mRQWhV afWeU Whe UeSRUWiQg daWe, aUe iQclXded 
iQ cXUUeQW bRUURZiQgV iQ Whe VWaWemeQW Rf fiQaQcial SRViWiRQ. 
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2. Significant accounting policies (Cont¶d) 
 
2.16 Emplo\ee compensation (Cont¶d) 
 

2.16.1   DefiQed cRQWUibXWiRQ SlaQV 
 

The SRcieW\ makeV cRQWUibXWiRQV WR Whe CeQWUal PURYideQW FXQd Vcheme iQ SiQgaSRUe, a 
defiQed cRQWUibXWiRQ SeQViRQ Vcheme. CRQWUibXWiRQV WR defiQed cRQWUibXWiRQ SeQViRQ VchemeV 
aUe UecRgQiVed aV aQ e[SeQVe iQ Whe SeUiRd iQ Zhich Whe UelaWed VeUYice iV SeUfRUmed. 
 

2.16.2  ShRUW-WeUm emSlR\ee beQefiWV 
 

ShRUW-WeUm emSlR\ee beQefiW RbligaWiRQV aUe meaVXUed RQ aQ XQdiVcRXQWed baViV aQd aUe 
e[SeQVed aV Whe UelaWed VeUYice iV SURYided. A liabiliW\ iV UecRgQiVed fRU Whe amRXQW e[SecWed 
WR be Said if Whe SRcieW\ haV a SUeVeQW legal RU cRQVWUXcWiYe RbligaWiRQ WR Sa\ WhiV amRXQW aV 
a UeVXlW Rf SaVW VeUYice SURYided b\ Whe emSlR\ee, aQd Whe RbligaWiRQ caQ be eVWimaWed 
Ueliabl\. 

 
2.17 Fund 

 
ReVWUicWed fXQd balaQceV aUe UeVWUicWed b\ RXWVide VRXUceV aQd ma\ RQl\ be XWiliVed iQ accRUdaQce 
ZiWh Whe SXUSRVeV fRU Zhich Whe\ aUe eVWabliVhed. DeVigQaWed fXQdV aUe eaUmaUked fRU VSecific 
SXUSRVeV aQd aUe laUgel\ made XS Rf fXQdV allRcaWed aW Whe diVcUeWiRQ Rf Whe MaQagemeQW cRmmiWWee. 
TheVe deVigQaWed fXQdV aUe WUeaWed aV UeVWUicWed fXQdV aV Whe\ cRQWaiQ fXQdV UeVWUicWed b\ RXWVide 
VRXUceV.  
 
The MaQagemeQW CRmmiWWee UeWaiQV fXll cRQWURl RYeU Whe XVe Rf XQUeVWUicWed fXQdV fRU aQ\ Rf Whe 
SRcieW\¶V SXUSRVeV. 

 
2.18 Contingencies 

 
CRQWiQgeQW liabiliWieV aUe QRW UecRgQiVed iQ Whe fiQaQcial VWaWemeQWV. The\ aUe diVclRVed XQleVV Whe 
SRVVibiliW\ Rf aQ RXWflRZ Rf UeVRXUceV embRd\iQg ecRQRmic beQefiWV iV UemRWe. A cRQWiQgeQW aVVeW iV 
QRW UecRgQiVed iQ Whe fiQaQcial VWaWemeQWV bXW diVclRVed ZheQ aQ iQflRZ Rf ecRQRmic beQefiW iV 
SURbable. 

 
2.19 Events after the reporting date 

 
EYeQW afWeU Whe UeSRUWiQg daWe WhaW SURYide addiWiRQal iQfRUmaWiRQ abRXW Whe SRcieW\¶V SRViWiRQ aW Whe 
UeSRUWiQg daWe (adjXVWiQg eYeQWV) aUe UeflecWed iQ Whe fiQaQcial VWaWemeQWV. EYeQW afWeU Whe UeSRUWiQg 
daWe WhaW aUe QRW adjXVWiQg eYeQWV aUe diVclRVed iQ Whe QRWeV WR Whe fiQaQcial VWaWemeQWV ZheQ maWeUial. 
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3. Significant accounting judgements and estimates 

 
The SUeSaUaWiRQ Rf Whe SRcieW\¶V fiQaQcial VWaWemeQWV UeTXiUeV maQagemeQW WR make jXdgemeQWV, 
eVWimaWeV aQd aVVXmSWiRQV WhaW affecW Whe UeSRUWed amRXQWV Rf iQcRme, e[SeQdiWXUe, aVVeWV aQd 
liabiliWieV, aQd Whe diVclRVXUe Rf cRQWiQgeQW liabiliWieV aW Whe eQd Rf each UeSRUWiQg SeUiRd. UQceUWaiQW\ 
abRXW WheVe aVVXmSWiRQ aQd eVWimaWeV cRXld UeVXlW iQ RXWcRmeV WhaW UeTXiUe a maWeUial adjXVWmeQW 
WR Whe caUU\iQg amRXQW Rf Whe aVVeW RU liabiliW\ affecWed iQ Whe fXWXUe SeUiRdV. 
 

3.1 Judgements made in appl\ing accounting policies 
 

The ke\ aVVXmSWiRQV cRQceUQiQg Whe fXWXUe aQd RWheU ke\ VRXUceV Rf eVWimaWiRQ XQceUWaiQW\ aW Whe 
UeSRUWiQg daWe, WhaW haYe a VigQificaQW UiVk Rf caXViQg a maWeUial adjXVWmeQW WR Whe caUU\iQg amRXQWV 
Rf aVVeWV aQd liabiliWieV ZiWhiQ Whe Qe[W fiQaQcial \eaU, aUe diVcXVVed belRZ. 
 
GRYeUQmeQW gUaQWV 
 
GUaQWV WR meeW RSeUaWiQg e[SeQVeV aUe UecRgQiVed aV iQcRme iQ Whe iQcRme aQd e[SeQdiWXUe 
VWaWemeQW RQ Whe accUXal baViV iQ Whe \eaU WheVe RSeUaWiQg e[SeQVeV ZeUe iQcXUUed aQd WheUe iV 
UeaVRQable aVVXUaQce WhaW Whe SRcieW\ Zill cRmSl\ ZiWh Whe cRQdiWiRQV aWWached WR iW. FRU ceUWaiQ 
gUaQWV, Whe ageQcieV UeVeUYe Whe UighW WR ZiWhdUaZ, ZiWhhRld RU UedXce Whe amRXQW Rf aQ\ fXQdV 
aSSURYed bXW QRW \eW diVbXUVed RU WR call fRU Whe UefXQd Rf all fXQdV Zhich haYe beeQ diVbXUVed WR Whe 
SRcieW\ if Whe cRQdiWiRQV aUe QRW meW. 
 

3.2      Ke\ sources of estimation uncertaint\ 
 

The ke\ aVVXmSWiRQV cRQceUQiQg Whe fXWXUe aQd RWheU ke\ VRXUceV Rf eVWimaWiRQ XQceUWaiQW\ aW Whe 
eQd Rf UeSRUWiQg SeUiRd aUe diVcXVVed belRZ. The SRcieW\ baVed iWV aVVXmSWiRQV aQd eVWimaWeV RQ 
SaUameWeUV aYailable ZheQ Whe fiQaQcial VWaWemeQWV ZeUe SUeSaUed. E[iVWiQg ciUcXmVWaQceV aQd 
aVVXmSWiRQV abRXW fXWXUe deYelRSmeQWV, hRZeYeU, ma\ chaQge dXe WR maUkeW chaQgeV RU 
ciUcXmVWaQceV aUiViQg be\RQd Whe cRQWURl Rf Whe SRcieW\. SXch chaQgeV aUe UeflecWed iQ Whe 
aVVXmSWiRQV ZheQ Whe\ RccXU. 
 
UVefXl liYeV Rf SURSeUW\, SlaQW aQd eTXiSmeQW 

 
MaQagemeQW deWeUmiQeV Whe eVWimaWed XVefXl liYeV aQd Whe UelaWed deSUeciaWiRQ fRU iWV SURSeUW\, SlaQW 
aQd eTXiSmeQW baVed RQ Whe SeUiRd RYeU Zhich Whe SURSeUW\, SlaQW aQd eTXiSmeQW aUe e[SecWed WR 
SURYide ecRQRmic beQefiWV. MaQagemeQW¶V eVWimaWiRQ Rf Whe XVefXl liYeV Rf SURSeUW\, SlaQW aQd 
eTXiSmeQW iV baVed RQ cRllecWiYe aVVeVVmeQW Rf iQdXVWU\ SUacWice, iQWeUQal WechQical eYalXaWiRQ aQd 
e[SeUieQce ZiWh VimilaU aVVeWV. 

 
The eVWimaWiRQ Rf Whe XVefXl liYeV Rf Whe SURSeUW\, SlaQW aQd eTXiSmeQW cRXld chaQge VigQificaQWl\ 
dXe WR Sh\Vical ZeaU aQd WeaU, WechQical RU cRmmeUcial RbVRleVce aQd legal RU RWheU limiWV RQ Whe XVe 
Rf SURSeUW\, SlaQW aQd eTXiSmeQW. The deSUeciaWiRQ iV iQcUeaVed ZheUe XVefXl liYeV aUe leVV WhaQ 
SUeYiRXVl\ eVWimaWed liYeV. 

 
The caUU\iQg YalXe Rf SURSeUW\, SlaQW aQd eTXiSmeQW aV Rf 31 MaUch 2022 aQd 2021 aUe diVclRVed iQ 
NRWe 14 Rf WheVe fiQaQcial VWaWemeQWV. 

 
BaVed RQ MaQagemeQW¶V aVVeVVmeQW, QR chaQge iQ Whe eVWimaWed XVefXl liYeV Rf SURSeUW\, SlaQW aQd 
eTXiSmeQW iV UeTXiUed aV Rf 31 MaUch 2022 aQd 2021. 
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3. Significant accounting judgements and estimates (Cont¶d) 
 
3.2 Ke\ sources of estimation uncertaint\ (Cont¶d) 

 
ImSaiUmeQW Rf SURSeUW\, SlaQW aQd eTXiSmeQW  
 
PURSeUW\, SlaQW aQd eTXiSmeQW iV WeVWed fRU imSaiUmeQW ZheQeYeU WheUe iV aQ\ RbjecWiYe eYideQce RU 
iQdicaWiRQ WhaW WheVe aVVeWV ma\ be imSaiUed. ThiV UeTXiUeV aQ eVWimaWiRQ Rf Whe YalXe iQ XVe Rf Whe caVh-
geQeUaWiQg XQiWV. EVWimaWiQg Whe YalXe iQ XVe UeTXiUeV Whe CRmSaQ\ WR make aQ eVWimaWe Rf Whe e[SecWed 
fXWXUe caVh flRZV fURm Whe caVh-geQeUaWiQg XQiWV aQd alVR WR chRRVe a VXiWable diVcRXQW UaWe iQ RUdeU WR 
calcXlaWe Whe SUeVeQW YalXe Rf WhRVe caVh flRZV. 
 
 

4. Income ta[ 
 
The SRcieW\ iV a chaUiW\ UegiVWeUed XQdeU Whe ChaUiWieV AcW, ChaSWeU 37 ViQce 11 JaQXaU\ 2005. 
CRQVeTXeQWl\, Whe iQcRme Rf Whe SRcieW\ iV e[emSWed fURm Wa[ XQdeU Whe SURYiViRQV Rf SecWiRQ 13(1) 
Rf Whe IQcRme Ta[ AcW, ChaSWeU 134.  
 
 

5. Revenue from contracts Zith customers 
 

(a)  DiVaggUegaWiRQ Rf UeYeQXe fURm cRQWUacWV ZiWh cXVWRmeUV 
 

   2022  2021 
   S$  S$ 
Revenue from:      
DRQaWiRQ      

- Ta[ e[emSW   0  0 
- NRQ-Wa[ e[emSW   1,300  0 

   1,300  0 
      
PURgUamme feeV   24,292  12,050 
SeUYice feeV   159,775  85,200 
   184,067  97,250 
      
TimiQg Rf WUaQVfeU Rf VeUYiceV      

- AW a SRiQW iQ Wime   25,592  12,050 
- OYeU Whe Wime   159,775  85,200 

   185,367  97,250 
      

(b) CRQWUacW liabiliWieV 
    2022  2021 
   S$  S$ 
      
AmRXQWV UeceiYed iQ adYaQce fRU Gala DiQQeU eYeQW/ 

SURgUamme fee    396  1,221 
      

(i) IQcRme UecRgQiVed iQ UelaWiRQ WR cRQWUacW liabiliWieV 
   
   2022  2021 
   S$  S$ 
      
ReYeQXe UecRgQiVed iQ cXUUeQW SeUiRd WhaW ZaV iQclXded iQ 
cRQWUacW liabiliWieV balaQce aW Whe begiQQiQg Rf Whe \eaU 825  13,424 
      

The cRQWUacW liabiliWieV UelaWe WR Whe WickeW ValeV fRU Gala DiQQeU fXQdUaiViQg eYeQW aQd SURgUamme 
feeV UeceiYed iQ adYaQce. ReYeQXe Zill be UecRgQiVed ZheQ Whe eYeQWV/SURgUammeV aUe held. 
 
NR VigQificaQW chaQgeV iQ cRQWUacW liabiliWieV maiQl\ dXe WR Whe abVeQce Rf Gala DiQQeU iQ 2021 dXe WR 
Whe CRYid-19 SaQdemic.
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6. Donations 
  2022 

 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
           
          
Ta[ deductible donations         
VRlXQWaU\ iQcRme          
  DRQaWiRQV  657,636 0 0 0 0 0 0 657,636  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
  FXQd UaiViQg iQcRme  7,705 0 0 0 0 0 0 7,705  
  665,341 0 0 0 0 0 0 665,341  
           
Non-ta[ deductible donations         
VRlXQWaU\ iQcRme           
  DRQaWiRQV  170,443 0 0 0 0 432 0 170,875  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
  FXQd UaiViQg iQcRme  12,767 0 0 0 0 2,000 0 14,767  
  180,210 0 0 0 0 2,432 0 185,642  
           
  848,551 0 0 0 0 2,432 0 850,983  
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6. Donations (Cont¶d) 

  2021 
 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed 

aQd UeVWUicWed 
fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
          
Ta[ deductible donations         
VRlXQWaU\ iQcRme          
  DRQaWiRQV  845,099 0 0 0 0 4,235 0 849,334  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
  FXQd UaiViQg iQcRme  992 0 0 0 0 0 0 992  
  846,091 0 0 0 0 4,235 0 850,326  
           

Non-ta[ deductible donations         
VRlXQWaU\ iQcRme           
  DRQaWiRQV  159,059 0 0 0 0 2,342 0 161,401  
           
AcWiYiWieV fRU geQeUaWiQg fXQdV         
  FXQd UaiViQg iQcRme  9,993 0 0 0 0 0 0 9,993  
  169,052 0 0 0 0 2,342 0 171,394  
           
  1,015,143 0 0 0 0 6,577 0 1,021,720  

 
The dRQaWiRQV ZeUe allRcaWed aV fRllRZV: 
 

  2022  2021              
  S$  S$              
DRQaWiRQV  828,511  1,010,735              
FXQd UaiViQg iQcRme  22,472  10,985              
  850,983  1,021,720              

 
DXUiQg Whe fiQaQcial \eaU, Whe SRcieW\ iVVXed Wa[-dedXcWible UeceiSWV, fRU dRQaWiRQV WRWalliQg S$667,734 (2021: S$832,155) SXUVXaQW WR iWV IQVWiWXWiRQV Rf a PXblic ChaUacWeU 
(³IPC´) VWaWXV. 
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7. Fees 

  2022 
 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV TRWal 
XQUeVWUicWed 

aQd 
UeVWUicWed 

fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
           
PURgUamme feeV  24,292 0 0 0 0 0 0 24,292  
SeUYice feeV  159,775 0 0 0 0 0 0 159,775  
  184,067 0 0 0 0 0 0 184,067  
           

  2021 
 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV TRWal 
XQUeVWUicWed 

aQd 
UeVWUicWed 

fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
           
PURgUamme feeV  12,050 0 0 0 0 0 0 12,050  
SeUYice feeV  85,200 0 0 0 0 0 0 85,200  
  97,250 0 0 0 0 0 0 97,250  
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 28 RI 45 
 

 

  

8. Grants 
 
 

  2022 

 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
           
BiceQWeQQial CRmmXQiW\ FXQd  0 0 0 0 0 0 0   0  
MgmW Rf Wildlife EQcRXQWeUV 

SeUYiceV  0 0 0 0 0 0 0   0 
 

AXA XL RegiRQal GUaQW  0 0 0 0 0 0 0   0  
  0 0 0 0 0 0 0 0  
           
 

  2021 
 

  
UQUeVWUicWed 

fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV 

 

  GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife 

EQcRXQWeU 
SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 

 

  S$ S$ S$ S$ S$ S$ S$ S$  
           

BiceQWeQQial CRmmXQiW\ FXQd  400,000 0 0 0 0 0 0 400,000 
 

MgmW Rf Wildlife EQcRXQWeUV 
SeUYiceV  0 0 56,000 0 0 0 0 56,000 

 

AXA XL RegiRQal GUaQW  0 0 0 0 0 0 (3,531) (3,531)  
  400,000 0 56,000 0 0 0 (3,531) 452,469  
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 29 RI 45 
 

9. Animal protection programme e[penses 
  2022  

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV  NRWe GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          
CamSaigQV          
LRcal e[SeQVeV  8,087 0 0 4 0 0 0 8,091 
SalaU\  102,678 0 0 0 0 0 0 102,678 
SWaff deYelRSmeQW aQd 

WUaiQiQg  697 0 0 0 0 0 0 697 

CPF cRQWUibXWiRQV aQd SDL 17,802 0 0 0 0 0 0 17,802  
DeSUeciaWiRQ Rf SURSeUW\, 
  SlaQW aQd eTXiSmeQW                   14 232 0 0 

 
0 0 0 0 232  

MiVcellaQeRXV  556 0 0 0 0 0 0 556 
      130,052 0 0 4 0 0 0 130,056 
          

EdXcaWiRQ aQd cRmmXQiW\ RXWUeach 
  

 
    

 
LRcal e[SeQVeV  4,464 0 0 0 0 1,114 0 5,578 
FRUeigQ ZRUkeU leY\  0 0 0 0 0 0 0 0 
SalaU\  76,475 0 0 0 0 0 0 76,475 
SWaff deYelRSmeQW aQd 

WUaiQiQg  66 0 0 0 0 0 0 66 

CPF cRQWUibXWiRQV aQd SDL 12,853 0 0 0 0 0 0 12,853  
DeSUeciaWiRQ Rf SURSeUW\, 
  SlaQW aQd eTXiSmeQW                    14 10,300 0 0 0 0 0 0 10,300  
PURjecW e[SeQVeV  2,793 0 0 0 0 0 0 2,793 
MiVcellaQeRXV  908 0 0 0 0 18 0 926 
  107,859 0 0 0 0 1,132 0 108,991 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 30 RI 45 
 

 
9. Animal protection programme e[penses (Cont¶d) 

  2022 

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV  NRWe GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          
Wildlife UeVcXe          
LRcal e[SeQVeV  178,868 0 0 0 274 0 221 179,363 
FRUeigQ ZRUkeU leY\  24,254 0 0 0 0 0 0 24,254 
SalaU\  374,858 0 0 0 0 0 0 374,858 
SWaff deYelRSmeQW aQd 

WUaiQiQg  49 0 0 0 0 0 0 49 

CPF cRQWUibXWiRQV aQd SDL 47,077 0 0 0 0 0 0 47,077  
DeSUeciaWiRQ Rf SURSeUW\, 
  SlaQW aQd eTXiSmeQW                    14 15,979 0 0 0 0 0 1,177 17,156 
AmRUWiVaWiRQ Rf UighW-Rf-XVe aVVeW   14 19,837 0 0 0 0 0 0 19,837 
IQWeUeVW Said 3,361 0 0 0 0 0 0 3,361 
MiVcellaQeRXV  4,991 0 0 0 0 0 0 4,991 
  669,274 0 0 0 274 0 1,398 670,946 
          

Total cost of charitable activities 907,185 0 0 4 274 1,132 1,398 909,993 

 
 

 
  

��������������������
�������
���	�����	���������������
���



Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 31 RI 45 
 

9. Animal protection programme e[penses (Cont¶d) 
  2021 

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal XQUeVWUicWed 
aQd UeVWUicWed fXQdV  NRWe GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          
CamSaigQV          
LRcal e[SeQVeV  12,901 10,000 10,619 4,996 0 0 0 38,516 
SalaU\  114,361 0 38,153 0 0 0 0 152,514 
SWaff deYelRSmeQW aQd 

WUaiQiQg  100 0 0 0 0 0 0 100 
CPF cRQWUibXWiRQV aQd SDL 18,798 0 6,555 0 0 0 0 25,353 
DeSUeciaWiRQ Rf SURSeUW\,  
  SlaQW aQd eTXiSmeQW               14 1,391 0 0 0 0 0 0 1,391 
LRVV RQ diVSRVal Rf mRWRU 

Yehicle  0 0 0 0 
 

0 
 

0 
 

0 0 
MiVcellaQeRXV  72 0 8,008 0 0 0 0 8,080 
      147,623 10,000 63,335 4,996 0 0 0 225,954 
          

EdXcaWiRQ aQd cRmmXQiW\ RXWUeach 
  

 
    

 
LRcal e[SeQVeV  5,326 0 0 0 0 118 0 5,444 
FRUeigQ ZRUkeU leY\  0 0 0 0 0 0 0 0 
SalaU\  87,728 0 0 0 0 0 0 87,728 
SWaff deYelRSmeQW aQd 

WUaiQiQg  0 0 0 0 0 0 0 0 
CPF cRQWUibXWiRQV aQd SDL 14,730 0 0 0 0 0 0 14,730 
DeSUeciaWiRQ Rf SURSeUW\,  

SlaQW aQd eTXiSmeQW               14 10,300 0 0 0 0 0 0 10,300 
PURjecW e[SeQVeV  1,020 0 0 0 0 1,002 0 2,022 
MiVcellaQeRXV  215 0 0 0 0 0 0 215 
  119,319 0 0 0 0 1,120 0 120,439 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 32 RI 45 
 

 
9. Animal protection programme e[penses (Cont¶d) 

  2021 

  UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV   NRWe GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          
Wildlife UeVcXe          
LRcal e[SeQVeV  139,022 0 0 0 0 0 11,047 150,069 
FRUeigQ ZRUkeU leY\  23,660 0 0 0 0 0 0 23,660 
SalaU\  311,680 0 0 0 3,648 6,000 0 321,328 
SWaff deYelRSmeQW aQd 

WUaiQiQg  1,117 0 0 0 0 0 0 1,117 
CPF cRQWUibXWiRQV aQd SDL 37,274 0 0 0 629 0 0 37,903 
DeSUeciaWiRQ Rf SURSeUW\,               

SlaQW aQd eTXiSmeQW                   14 14,287 0 0 0 0 0 392 14,679 
AmRUWiVaWiRQ Rf UighW-Rf-XVe aVVeW   14 19,837 0 0 0 0 0 0 19,837 
IQWeUeVW Said 4,354 0 0 0 0 0 0 4,354 
MiVcellaQeRXV  595 0 0 0 0 0 15,756 16,351 
  551,826 0 0 0 4,277 6,000 27,195 589,298 
          

Total cost of charitable activities 818,768 10,000 63,335 4,996 4,277 7,120 27,195 935,691 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 33 RI 45 
 

 
10. Administrative e[penses 

 
  2022 

 
 UQUeVWUicWed 

fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV  

 
 
 

NRWe GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          

AccRXQWiQg fee  30,559 0 0 0 0 0 0 30,559 
AXdiW fee  9,174 0 0 0 0 0 0 9,174 
BaQk chaUgeV  7,388 0 0 0 0 0 0 7,388 
CPF cRQWUibXWiRQV aQd SDL  8,141 0 0 0 0 0 0 8,141 
DeSUeciaWiRQ Rf SURSeUW\, SlaQW 

aQd eTXiSmeQW 
 

14 83,720 0 0 0 0 0 0 83,720 
WUiWWeQ Rff Rf SURSeUW\ SlaQW aQd 

eTXiSmeQW 
 

14 54 0 0 0 0 0 0 54 
AmRUWiVaWiRQ Rf UeiQVWaWemeQW cRVW  31,279 0 0 0 0 0 0 31,279 
Medical e[SeQVeV  200 0 0 0 0 0 0 200 
MiVcellaQeRXV e[SeQVeV  11,040 0 0 0 0 300 0 11,340 
SalaU\  46,166 0 0 0 0 0 0 46,166 
SWaff deYelRSmeQW aQd WUaiQiQg  33 0 0 0 0 0 0 33 
TelecRmmXQicaWiRQV  1,434 0 0 0 0 0 0 1,434 
  229,188 0 0 0 0 300 0 229,488 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                    PaJH 34 RI 45 
 

 
10. Administrative e[penses (Cont¶d) 
 

  2021 

 
 

UQUeVWUicWed fXQd ReVWUicWed fXQdV 

TRWal 
XQUeVWUicWed aQd 
UeVWUicWed fXQdV  

NRWe 

GeQeUal fXQd 

OCP AVia 
(AQimal 
E[hibiWV) 

MaQagemeQW Rf 
Wildlife EQcRXQWeU 

SeUYiceV 

Wildlife 
CamSaigQ 
IQiWiaWiYeV 

CFS - 
VegeWable 
GaUdeQ OWheUV 

AXA XL 
RegiRQal 

GUaQW 
  S$ S$ S$ S$ S$ S$ S$ S$ 
          

AccRXQWiQg fee  30,629 0 0 0 0 0 0 30,629 
AXdiW fee  6,360 0 0 0 0 0 0 6,360 
BaQk chaUgeV  15,991 0 0 0 0 0 0 15,991 
CPF cRQWUibXWiRQV aQd SDL  6,411 0 0 0 0 0 0 6,411 
DeSUeciaWiRQ Rf SURSeUW\, SlaQW 

aQd eTXiSmeQW                 
 

14 83,964 0 0 0 0 0 0 83,964 
Medical e[SeQVeV  200 0 0 0 0 0 0 200 
MiVcellaQeRXV e[SeQVeV  14,639 0 0 0 0 0 0 14,639 
SalaU\  40,221 0 0 0 0 0 0 40,221 
SWaff deYelRSmeQW aQd WUaiQiQg  0 0 0 0 0 0 0  
TelecRmmXQicaWiRQV  2,827 0 0 0 0 0 0 2,827 
TUaQVSRUW  11 0 0 0 0 0 0 11 
  201,253 0 0 0 0 0 0 201,253 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                         PaJH 35 RI 45 
    

 
11. Staff costs 

 
    2022  2021 
    S$  S$ 
       
SalaUieV aQd bRQXVeV     600,177  601,791 
CPF cRQWUibXWiRQV aQd SDL    85,873  84,397 
FRUeigQ ZRUkeU leY\    24,254  23,660 
SWaff deYelRSmeQW aQd WUaiQiQg    845  1,217 
    711,149  711,065 
       
The VWaff cRVWV ZeUe allRcaWed aV fRllRZV:       
x CRVW Rf chaUiWable acWiYiWieV    656,809  664,433 
x GRYeUQaQce aQd admiQiVWUaWiYe cRVWV    54,340  46,632 
    711,149  711,065 

 
 

12. Cash and cash equivalents 
 

    2022  2021 
    S$  S$ 
       
CaVh aW baQk    1,087,342  912,671 
       

AW Whe UeSRUWiQg daWe, Whe caUU\iQg amRXQWV Rf caVh aQd caVh eTXiYaleQWV aSSUR[imaWe WheiU faiU 
YalXeV. 
 
 

13. Other receivables 
 

    2022  2021 
    S$  S$ 
       
Fee UeceiYableV    14,100  118,950 
DeSRViWV    47,263  36,101 
PUeSa\meQWV    5,741  18,417 
    67,104  173,468 
       

Fee UeceiYableV aUe XQVecXUed, QRQ-iQWeUeVW beaUiQg aQd aUe QRUmall\ VeWWle RQ 30 da\V¶                         
(2021: 30 da\V¶) WeUm. 
 
TheUe iV QR RWheU claVV Rf fiQaQcial aVVeWV WhaW iV SaVW dXe aQd/RU imSaiUed. 
 
AW Whe UeSRUWiQg daWe, Whe caUU\iQg amRXQWV Rf RWheU UeceiYableV aSSUR[imaWe WheiU faiU YalXeV. 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH                                         PaJH 36 RI 45 

 
14. Propert\, plant and equipment 

 

 
MRWRU 

YehicleV 

 
Office 

eTXiSmeQW  
FXUQiWXUe 

aQd fi[WXUeV  
QXaUaQWiQe 

aVVeWV 

 
RighW-Rf-

XVe aVVeWV 

  
ReiQVWaWemeQW 

CRVW 

 

TRWal 
 S$  S$  S$  S$  S$  S$  S$ 
Cost              
AW 1 ASUil 2020 193,000  33,418  20,053  9,951  110,757  0  367,179 
AddiWiRQV 0  5,890  1,620  0  0  660,000  667,510 
AW 31 MaUch 2021 193,000  39,308  21,673  9,951  110,757  660,000  1,034,689 
AddiWiRQV 12,462  12,763  0  4,976  0  0  30,201 
WUiWWeQ Rff 0  (9,885)  (1,197)  (1,926)  0  0  (13,008) 
AW 31 MaUch 2022 205,462  42,186  20,476  13,001  110,757  660,000  1,051,882 
              
Accumulated depreciation             
AW 1 ASUil 2020 109,292  21,724  20,053  9,951  19,837  0  180,857 
DeSUeciaWiRQ chaUge 19,300  8,309  225  0  19,837  82,500  130,171 
AW 31 MaUch 2021 128,592  30,033  20,278  9,951  39,674  82,500  311,028 
DeSUeciaWiRQ chaUge 19,597  7,942  540  830  19,837  82,500  131,246 
WUiWWeQ Rff 0  (9,885)  (1,197)  (1,926)  0  0  (13,008) 
AW 31 MaUch 2022 148,189  28,090  19,621  8,855  59,511  165,000  429,266 
              
Carr\ing amount               
31 MaUch 2021 64,408  9,275  1,395  0  71,083  577,500  723,661 
              
31 MaUch 2022 57,273  14,096  855  4,146  51,246  495,000  622,616 

 
DXUiQg Whe fiQaQcial \eaU, Whe SRcieW\ acTXiUed SURSeUW\, SlaQW aQd eTXiSmeQW ZiWh aQ aggUegaWe cRVW Rf S$30,201 (2021: S$667,510). CaVh Sa\meQWV Rf 
S$30,201 (2021: S$7,510) ZeUe made WR SXUchaVe SURSeUW\, SlaQW aQd eTXiSmeQW. ThiV iQclXded S$3,130 (2021: S$5,890) dRQaWiRQV UeceiYed fURm 
dRQRUV fRU Whe VSRQVRU RQ Whe acTXiViWiRQ Rf eTXiSmeQW aV diVclRVed iQ NRWe 16.
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH     PaJH 37 RI 45 

 
14. Propert\, plant and equipment (Cont¶d) 

 
The bUeakdRZQ Rf deSUeciaWiRQ chaUgeV aV fRllRZV: 
 
 2022  2021 
 S$  S$ 
UQdeU GeQeUal FXQd:    
- AQimal SURWecWiRQ SURgUamme e[SeQVeV camSaigQ 232  1,391 
- EdXcaWiRQ aQd cRmmXQiW\ RXWUeach 10,300  10,300 
- Wildlife UeVcXe 36,994  34,516 
- AdmiQiVWUaWiYe e[SeQVeV 83,720  83,964 
 131,246  130,171 

 
 
15. Other pa\ables 

 
    2022  2021 
    S$  S$ 
Current liabilities       
AccUXed e[SeQVeV    31,601  28,545 
PURYiViRQ fRU XQXWiliVed leaYeV    26,542  25,241 
OWheU Sa\ableV    17,995  12,156 
    76,138  65,942 
Non-current liabilities       
PURYiViRQ fRU UeiQVWaWemeQW cRVWV    502,497  471,218 
    578,635  537,160 
       

AW Whe UeSRUWiQg daWe, Whe caUU\iQg amRXQWV Rf RWheU Sa\ableV aSSUR[imaWe WheiU faiU YalXeV. 
 
 

16. Deferred capital grant 
 

    2022  2021 
    S$  S$ 
       
AW begiQQiQg Rf fiQaQcial \eaU    72,139  92,094 
DefeUUed caSiWal gUaQW UeceiYed    3,130  5,890 
AmRUWiVaWiRQ Rf defeUUed caSiWal gUaQW    (23,211)  (25,845) 
AW eQd Rf fiQaQcial \eaU    52,058  72,139 
       

DXUiQg Whe \eaU eQded 31 MaUch 2022, Whe SRcieW\ UeceiYed dRQaWiRQV amRXQWiQg WR S$3,130 fRU Whe 
VSRQVRUVhiS iQ SXUchaVe Rf 2 XQiWV bUaQd QeZ RcRm biUd bURRdeU aQd XVed TLC-50 iQWeQViYe caUe 
XQiW fRU Zildlife SXUSRVe. The cRVW Rf Rffice eTXiSmeQW haYe beeQ caSiWaliVed XQdeU SURSeUW\, SlaQW 
aQd eTXiSmeQW aV diVclRVed iQ NRWe 14. 
 
DXUiQg Whe \eaU eQded 31 MaUch 2021, Whe SRcieW\ UeceiYed dRQaWiRQV amRXQWiQg WR S$5,890 fRU Whe 
VSRQVRUVhiS iQ SXUchaVe Rf a bUaQd QeZ haQd held SXlVe R[imeWeU aQd VWaiQleVV VWeel cabiQeW - Wable 
fRU Zildlife SXUSRVe. The cRVW Rf Rffice eTXiSmeQW haYe beeQ caSiWaliVed XQdeU SURSeUW\, SlaQW aQd 
eTXiSmeQW aV diVclRVed iQ NRWe 14. 
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17. Deferred income 

 
ThiV UelaWeV WR dRQaWiRQV UeceiYed fRU Whe UeVcXe YaQ ± GBF8590E. ThiV defeUUed iQcRme iV WR 
UecRgQiVed aV iQcRme iQ VXbVeTXeQW accRXQWiQg SeUiRdV ZheQ Whe maiQWeQaQce e[SeQVeV iQcXUUed 
fRU Whe UeVcXe YaQ. DXUiQg Whe \eaU, WheUe aUe UeSaiU aQd maiQWeQaQce e[SeQVeV iQcXUUed fRU Whe 
UeVcXe YaQ amRXQWiQg WR S$NIL (2021: S$411) aQd fXel chaUgeV amRXQWiQg S$500 (2021: S$NIL), 
aQd WhiV ZaV XWiliVed agaiQVW Whe defeUUed iQcRme accRXQW. 
 

    2022  2021 
    S$  S$ 
       
AW begiQQiQg Rf fiQaQcial \eaU    0  410 
DefeUUed iQcRme UeceiYed    6,679  7,641 
UWiliVaWiRQ Rf defeUUed iQcRme    (5,321)  (8,051) 
AW eQd Rf fiQaQcial \eaU    1,358  0 

 
 
18. Lease liabilities 

 
   2022  2021 
   S$  S$ 
      
CXUUeQW   20,516  19,469 
NRQ-cXUUeQW   34,764  55,280 
   55,280  74,749 
      
 2022  2021 
Amount recognised in profit or loss: S$  S$ 
    
DeSUeciaWiRQ Rf UighW-Rf-XVe aVVeWV 19,837  19,837 
IQWeUeVW e[SeQVe RQ leaVe liabiliWieV  3,361  4,354 
TRWal amRXQW UecRgQiVed iQ SURfiW RU lRVV 23,198  24,191 
    

Total cash outfloZ: 
 
 The SRcieW\ had WRWal caVh RXWflRZV fRU leaVeV Rf S$22,830 iQ 2022 (2021: S$22,829). 
 
 A UecRQciliaWiRQ Rf liabiliWieV aUiViQg fURm fiQaQciQg acWiYiWieV iV aV fRllRZV: 
 

    NRQ-caVh chaQgeV  

 
1 ASUil 
2021 AddiWiRQ 

CaVh 
flRZV 

AccUeWiRQ 
Rf iQWeUeVWV OWheU 

31 MaUch 
2022 

 S$ S$ S$ S$ S$ S$ 
Liabilities       
Lease liabilities       
- cXUUeQW 19,469 0 (22,830) 3,361 20,516 20,516 
- QRQ-cXUUeQW 55,280 0 0 0 (20,516) 34,764 

 
    NRQ-caVh chaQgeV  

 
1 ASUil 
2020 AddiWiRQ 

CaVh 
flRZV 

AccUeWiRQ 
Rf iQWeUeVWV OWheU 

31 MaUch 
2021 

 S$ S$ S$ S$ S$ S$ 
Liabilities       
Lease liabilities       
- cXUUeQW 18,475 0 (22,829) 4,354 19,469 19,469 
- QRQ-cXUUeQW 74,749 0 0 0 (19,469) 55,280 
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19. General Fund 

 
The GeQeUal FXQd aUe e[SeQdable aW Whe diVcUeWiRQ Rf Whe MaQagemeQW CRmmiWWee iQ fXUWheUaQce Rf 
Whe SRcieW\¶V RbjecWV aQd SXUSRVeV. 
 

 
20. OCP Asia (Animal E[hibits) 

 
ThiV fXQd iV a dRQaWiRQ fURm OCP AVia. The fXQd iV WR be XVed WR SURdXce aQimal e[hibiWV fRU ACRES¶V 
RXWUeach SURgUamme. The QeZ aQimal e[hibiWV Zill SURfile Whe aQimalV¶ behaYiRXUV aQd deSicW Whem 
iQ a UealiVWic VeWWiQg, allRZiQg membeUV Rf SXblic WR beWWeU gUaVS Rf Whe geQeUal behaYiRXUV Rf 
cRmmRQl\ VighWed Zildlife aQd Whe imSacW Rf RXU acWiRQV aQd habiWV 
 

 
21. Management of Zildlife encounter services 
 

ThiV iV XQdeU Whe AVA FiUVW ReVSRQdeU PURWRcRl (RF1201) fXQd. The gUaQW iV aZaUded fRU Whe SXUSRVe 
Rf maQagiQg Zildlife eQcRXQWeUV aQd mRQiWRUiQg hXmaQ-Zildlife cRQflicW hRWVSRWV, iQ cRllabRUaWiRQ 
ZiWh WheQ-AVA/NPaUkV. 

 
 
22. Wildlife campaign initiatives 
 

ThiV fXQd iV a dRQaWiRQ fURm HRQg LeRQg fRXQdaWiRQ WR VXSSRUW Zildlife camSaigQ iQiWiaWiYeV fRU aQ 
RXWUeach eYeQW, ³Wild aQd UV´, Zhich Zill be held RQ 6 MaUch 2021 aW ScaSe. 
 
 

23. CFS ± Vegetable Garden 
 

ThiV fXQd iV a dRQaWiRQ fURm Whe CRmmXQiW\ FRXQdaWiRQ Rf SiQgaSRUe. IW iV XVed fRU Whe ACRES 
VegeWable GaUdeQ aQd SlaQWV fRU eQclRVXUeV.  

 
 
24. AXA XL Regional Grant 
 

ThiV fXQd iV fURm Whe AXA XL RegiRQal GUaQWV PURgUam. IW iV WR be XVed fRU Whe fRllRZiQg: (i) WR eUecW 
VWXUd\ cXVWRm-deVigQed RXWdRRU eQclRVXUeV WR cUeaWe aQ igXaQa VaQcWXaU\; aQd (ii) YRlXQWeeU WUaiQiQg 
aQd edXcaWiRQal WalkV fRU AXA XL VWaff membeUV. 
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25. Related part\ transactions 

 
(a) Related part\ transactions and balances 
 
TheUe ZaV QR WUaQVacWiRQ beWZeeQ Whe SRcieW\ aQd UelaWed SaUW\ fRU Whe fiQaQcial \eaUV eQded 31 
MaUch 2022 aQd 31 MaUch 2021. 
 
(b) Ke\ management personnel compensation 
 
The UemXQeUaWiRQ Rf ke\ maQagemeQW SeUVRQQel cRmSeQVaWiRQ fRU Whe fiQaQcial \eaU ZaV aV fRllRZV: 
 
  2022  2021 
  S$  S$ 
     
E[ecXWiYeV¶ UemXQeUaWiRQ     
SalaUieV, allRZaQce aQd bRQXVeV  110,023  121,492 
CPF aQd SDL cRQWUibXWiRQV  18,967  20,950 

  128,990  142,442 
     

 

 NXmbeU Rf 
ke\ 

SeUVRQQel 

 NXmbeU Rf 
ke\ 

SeUVRQQel 
     
NR. Rf e[ecXWiYeV Rf Whe SRcieW\ iQ UemXQeUaWiRQ baQdV:     
- BelRZ S$100,000  2  3 
     

AW Whe UeSRUWiQg daWe, QRQe Rf Whe MaQagemeQW CRmmiWWeeV UeceiYed aQ\ UemXQeUaWiRQ fURm Whe 
SRcieW\. 
 
 

26.  Financial instruments 
 
The caUU\iQg amRXQWV Rf fiQaQcial aVVeWV aQd liabiliWieV aW amRUWiVed cRVWV aW Whe UeSRUWiQg daWe aUe 
aV fRllRZV: 
 

    2022  2021 
    S$  S$ 
       
Financial assets       
CaVh aQd caVh eTXiYaleQWV    1,087,342  912,671 
OWheU UeceiYableV (e[clXdiQg SUeSa\meQWV)    61,363  155,051 
    1,148,705  1,067,722 
       
Financial liabilities       
OWheU Sa\ableV     578,635  537,160 
LeaVe liabiliWieV    55,280  74,749 
    633,915  611,909 
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27. Financial risk management 
 

The SRcieW\ iV maiQl\ e[SRVed WR cUediW UiVk, iQWeUeVW UaWe UiVk, aQd liTXidiW\ UiVk.  
 
RiVk maQagemeQW iV caUUied RXW XQdeU SRlicieV aSSURYed b\ Whe MaQagemeQW CRmmiWWee. The 
MaQagemeQW CRmmiWWee UeYieZV aQd agUeeV RQ SRlicieV aQd SURcedXUeV fRU maQagemeQW Rf WheVe 
UiVkV. 

 
27.1 Credit risk 

 
CUediW UiVk iV Whe SRWeQWial fiQaQcial lRVV UeVXlWiQg fURm Whe cXVWRmeU defaXlWiQg RQ iWV cRQWUacWXal 
RbligaWiRQV WR Whe SRcieW\.  
 
The SRcieW\ haV miQimal e[SRVXUe WR cUediW UiVkV dXe WR Whe QaWXUe Rf iWV acWiYiWieV. 
 

27.2  Liquidit\ risk 
 

LiTXidiW\ UiVk iV Whe UiVk WhaW Whe SRcieW\ Zill eQcRXQWeU difficXlW\ iQ meeWiQg iWV fiQaQcial RbligaWiRQV 
dXe WR VhRUWage Rf fXQdV. The SRcieW\ e[SRVXUe WR liTXidiW\ UiVk aUiVeV SUimaUil\ fURm miV-maWcheV 
Rf Whe maWXUiWieV Rf fiQaQcial aVVeWV RU liabiliWieV. 

 
MaQagemeQW mRQiWRUV aQd eQVXUeV WhaW Whe SRcieW\ maiQWaiQV a leYel Rf caVh aQd caVh eTXiYaleQWV 
deemed adeTXaWe WR fiQaQce Whe SRcieW\¶V RSeUaWiRQV. 

 
The Wable belRZ VXmmaUiVeV Whe maWXUiW\ SURfile Rf Whe SRcieW\¶V fiQaQcial aVVeWV aQd liabiliWieV aW Whe 
eQd Rf Whe UeSRUWiQg SeUiRd baVed RQ Whe cRQWUacWXal XQdiVcRXQWed UeSa\meQW RbligaWiRQV: 
 

  
 

WiWhiQ RQe 
\eaU  

LaWeU WhaQ RQe 
\eaU bXW QRW 

laWeU WhaQ fiYe 
\eaUV  

 
 

TRWal 
2022  S$  S$  S$ 
       
Financial assets       
CaVh aQd caVh eTXiYaleQWV  1,087,342  0  1,087,342 
OWheU UeceiYableV (e[clXdiQg SUeSa\meQWV)  61,363  0  61,363 
  1,148,705  0  1,148,705 
Financial liabilities       
OWheU Sa\ableV  (76,138)  (502,497)  (578,635)
LeaVe liabiliWieV  (22,829)  (36,147)  (58,976)
  (98,967)  (538,644)  (637,611)
       
NeW fiQaQcial aVVeWV/(liabiliWieV)   1,049,738  (538,644)  511,094 
       
2021       
       
Financial assets       
LRaQV aQd UeceiYableV       
CaVh aQd caVh eTXiYaleQWV  912,671  0  912,671 
OWheU UeceiYableV (e[clXdiQg SUeSa\meQWV)  155,051  0  155,051 
  1,067,722  0  1,067,722 
Financial liabilities       
OWheU Sa\ableV  (65,942)  (471,218)  (537,160) 
LeaVe liabiliWieV  (22,830)  (58,976)  (81,806) 
  (88,772)  (530,194)  (618,966) 
NeW fiQaQcial aVVeWV/(liabiliWieV)   978,950  (530,194)  448,756 
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27. Financial risk management (Cont¶d) 
 
27.3 Interest rate risk 

 
IQWeUeVW UaWe UiVk iV Whe UiVk WhaW Whe faiU YalXe RU fXWXUe caVh flRZV Rf Whe SRcieW\¶V fiQaQcial 
iQVWUXmeQWV Zill flXcWXaWe becaXVe Rf chaQgeV iQ maUkeW iQWeUeVW UaWeV. The SRcieW\¶V e[SRVXUe WR 
iQWeUeVW UaWe UiVk aUiVeV SUimaUil\ fURm WheiU bRUURZiQg. 
 
The SRcieW\ dReV QRW e[SecW aQ\ VigQificaQW effecW RQ Whe SRcieW\¶V SURfiW RU lRVV aUiViQg fURm Whe 
effecWV Rf UeaVRQabl\ SRVVible chaQgeV WR iQWeUeVW UaWeV RQ iQWeUeVW beaUiQg fiQaQcial iQVWUXmeQWV aW 
Whe eQd Rf Whe fiQaQcial \eaU. 
 
SeQViWiYiW\ aQal\ViV fRU iQWeUeVW UaWe UiVk  
 
AW Whe UeSRUWiQg daWe, Whe iQWeUeVW UaWe SURfile Rf Whe SRcieW\¶V iQWeUeVW-beaUiQg fiQaQcial iQVWUXmeQWV 
ZaV aV fRllRZV: 
 
   2022  2021 
   S$  S$ 
Fi[ed rate instruments      
FiQaQcial liabiliWieV      
LeaVe liabiliWieV   55,280  74,749 

 
The VeQViWiYiW\ aQal\ViV iV baVed RQ chaQgeV iQ Whe iQWeUeVW UaWeV Rf YaUiable UaWe fiQaQcial iQVWUXmeQWV. 
 
SeQViWiYiW\ aQal\ViV fRU iQWeUeVW UaWe UiVk iV QRW SUeVeQWed aV Whe SRcieW\ dR QRW haYe VigQificaQW 
e[SRVXUe WR maUkeW UiVk fRU chaQgeV iQ iQWeUeVW UaWe. 
 
AW Whe UeSRUWiQg daWe, Whe SRcieW\ dReV QRW haYe YaUiable UaWe iQWeUeVW-beaUiQg fiQaQcial iQVWUXmeQWV. 

 
 
28. Fair values 

 
AV aW 31 MaUch 2022, Whe caUU\iQg amRXQWV Rf Whe fiQaQcial aVVeWV aQd liabiliWieV UecRUded iQ Whe 
fiQaQcial VWaWemeQWV Rf Whe SRcieW\ aSSUR[imaWe WheiU faiU YalXeV dXe WR WheiU VhRUW-WeUm QaWXUe. 
 
The faiU YalXeV Rf QRQ-cXUUeQW fiQaQcial liabiliWieV caUUied aW amRUWiVed cRVW aUe eVWimaWed b\ 
diVcRXQWiQg Whe fXWXUe cRQWUacWXal caVh flRZV aW Whe cXUUeQW maUkeW iQWeUeVW UaWe WhaW iV aYailable WR 
Whe SRcieW\ fRU VimilaU fiQaQcial liabiliWieV. 
 
 

29. Fund raising e[penses 
 

  2022  2021 
  S$  S$ 
     

TRWal fXQd UaiViQg iQcRme aQd VSRQVRUVhiS  22,472  10,985 
TRWal diUecW cRVWV Rf fXQd UaiViQg e[SeQVeV  615  1,589 
PeUceQWage Rf diUecW fXQd UaiViQg e[SeQVeV     

RYeU fXQd UaiViQg iQcRme aQd VSRQVRUVhiS  3%  14% 
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30. Management of conflict of interest  

 
DXUiQg Whe cXUUeQW aQd SUeYiRXV fiQaQcial \eaU, QRQe Rf Whe MaQagemeQW CRmmiWWee UeceiYed aQ\ 
UemXQeUaWiRQ fURm Whe SRcieW\. 

 
MaQagemeQW CRmmiWWee aUe UeTXiUed WR diVclRVe aQ\ iQWeUeVW WhaW Whe\ ma\ haYe, ZheWheU diUecWl\ 
RU iQdiUecWl\, WhaW Whe SRcieW\ ma\ eQWeU iQWR RU iQ aQ\ RUgaQiVaWiRQV WhaW Whe SRcieW\ haV dealiQgV 
ZiWh RU iV cRQVideUiQg dealiQg ZiWh; aQd aQ\ SeUVRQal iQWeUeVW accUXiQg WR him aV RQe Rf Whe SRcieW\¶V 
VXSSlieU, XVeU Rf VeUYiceV RU beQeficiaU\. ShRXld WheUe be aQ\ SRWeQWial cRQflicW Rf iQWeUeVW, Whe 
affecWed membeUV ma\ QRW YRWe RQ Whe iVVXe WhaW ZaV Whe VXbjecW maWWeU Rf Whe diVclRVXUe. DeWailed 
miQXWeV Zill be WakeQ RQ diVclRVXUe aV Zell aV Whe baViV fRU aUUiYiQg aW Whe fiQal deciViRQ iQ UelaWiRQ 
WR Whe iVVXe aW VWake.  
 
 

31. Reserve position and polic\ 
 
The SRcieW\¶V UeVeUYe SRViWiRQ (e[clXdiQg QRQ-cXUUeQW aVVeWV) fRU fiQaQcial \eaU eQded                  
31 MaUch 2022 aQd 2021 aUe aV fRllRZV: 
 

  2022 2021 IQcUeaVe/ 
(decUeaVe) 

  S$¶000 S$¶000 % 
A UQUeVWUicWed FXQd    
 GeQeUal FXQd 1,082 1,118 (3) 
B ReVWUicWed FXQdV    
 OCP AVia (AQimal E[hibiWV) 0 0 N/A 
 MaQagemeQW Rf Wildlife EQcRXQWeU SYcV 0 0 N/A 
 Wildlife CamSaigQ IQiWiaWiYeV 0 0 N/A 
 CFS - VegeWable GaUdeQ 0 0 N/A 
 OWheUV 6 5 20 
 AXA XL RegiRQal GUaQW 1 1 N/A 
C EQdRZmeQW FXQd N/A N/A N/A 
D TRWal FXQdV 1,089 1,122 (3) 
E TRWal AQQXal OSeUaWiQg E[SeQdiWXUe 1,140 1,139 (1) 
F RaWiR Rf FXQdV WR AQQXal OSeUaWiQg E[SeQdiWXUe (A/E) 0.95 0.98  

 
RefeUeQce: 
C. AQ eQdRZmeQW fXQd cRQViVWV Rf aVVeWV, fXQdV RU SURSeUWieV, Zhich aUe held iQ SeUSeWXiW\, Zhich 

SURdXce aQQXal iQcRme flRZ fRU a fRXQdaWiRQ WR VSeQd aV gUaQWV. 
D. TRWal FXQdV iQclXde XQUeVWUicWed, UeVWUicWed/ deVigQaWed aQd eQdRZmeQW fXQdV. 
E. TRWal AQQXal OSeUaWiQg E[SeQdiWXUe iQclXdeV e[SeQVeV UelaWed WR CRVW Rf GeQeUaWiQg FXQdV, CRVW Rf 

ChaUiWable AcWiYiWieV aQd GRYeUQaQce aQd AdmiQiVWUaWiRQ cRVWV. 
 
The SRcieW\¶V ReVeUYe PRlic\ iV aV fRllRZV: 
 
The UeVeUYeV Rf Whe SRcieW\ SURYide fiQaQcial VWabiliW\ aQd Whe meaQV fRU Whe deYelRSmeQW Rf Whe 
SRcieW\¶V acWiYiWieV. The MaQagemeQW CRmmiWWee iQWeQdV WR maiQWaiQ Whe UeVeUYeV aW a leYel VXfficieQW 
fRU iWV RSeUaWiQg QeedV. The SRcieW\ UeYieZV Whe leYel Rf UeVeUYeV UegXlaUl\ fRU Whe SRcieW\¶V 
cRQWiQXiQg RbligaWiRQV. 
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32. Comparative figures 

 
CeUWaiQ UeclaVVificaWiRQV haYe beeQ made WR Whe cRmSaUaWiYe iQfRUmaWiRQ WR eQhaQce cRmSaUabiliW\ 
ZiWh cXUUeQW \eaU'V caVh flRZV. 

 
The fRllRZiQg UeclaVVificaWiRQ haV beeQ made: 

 
31.03.2021  AV 

SUeYiRXVl\ 
UeSRUWed 

 
 

ReclaVVificaWiRQ 

 
AV 

UeclaVVified 
  S$  S$  S$ 
Statement of comprehensive income       
Income from generated funds       
VRlXQWaU\ iQcRme       
GUaQWV  615,887  (163,418)  452,469 
      
Other income      
JRbV SXSSRUW Scheme  0  153,319  153,319 
FRUeigQ WRUkeU LeY\ RebaWe  0  6,000  6,000 
EQhaQced Wage CUediW Scheme  0  2,712  2,712 
SSecial EmSlR\meQW CUediW  0  560  560 
JRbV GURZWh IQceQWiYe  0  827  827 
      
Statement of financial position      
Current liabilities      
OWheU Sa\ableV  537,160  (471,218)  65,942 
      
Non-current liabilities      
OWheU Sa\ableV  0  471,218  471,218 
      
Statement of cash floZs       
NeW caVh geQeUaWed fURm RSeUaWiQg acWiYiWieV  677,327  647,958  1,325,285 
       
NeW caVh XVed iQ iQYeVWiQg acWiYiWieV  6,021  (660,000)  (653,979) 
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Animal ConceUnV ReVeaUch and EdXcaWion SocieW\ 
[UEN. T01SS0121K] 

 
AXGLWHG FLQaQFLaO SWaWHPHQWV 

FLQaQFLaO YHaU EQGHG 31 MaUFK 2022 
 

  
  
FLGXFLa LLP, PXbOLF AFFRXQWaQWV aQG CKaUWHUHG AFFRXQWaQWV RI SLQJaSRUH     PaJH 45 RI 45 

 
33. Impact of Covid-19 (Coronavirus Disease) 

 
The COVID-19 SaQdemic haV affecWed almRVW all cRXQWUieV Rf Whe ZRUld, aQd UeVXlWed iQ bRUdeU 
clRVXUeV, SURdXcWiRQ VWRSSageV, ZRUkSlace clRVXUeV, mRYemeQW cRQWURlV aQd RWheU meaVXUeV 
imSRVed b\ Whe YaUiRXV gRYeUQmeQWV. The SRcieW\¶V VigQificaQW RSeUaWiRQV aUe iQ SiQgaSRUe Zhich 
haYe beeQ affecWed b\ Whe VSUead Rf COVID-19 ViQce 2021. MaQagemeQW VXmmaUiVeV Whe imSacW Rf 
COVID-19 aV belRZ RQ Whe SRcieW\¶V fiQaQcial SeUfRUmaQce UeflecWed iQ WhiV VeW Rf fiQaQcial VWaWemeQWV 
fRU Whe \eaU eQded 31 MaUch 2022: 
 
i. The SRcieW\ haV aVVeVVed WhaW Whe gRiQg cRQceUQ baViV Rf SUeSaUaWiRQ fRU WhiV VeW Rf fiQaQcial 
VWaWemeQWV UemaiQV aSSURSUiaWe. The MaQagemeQW aUe cRQWiQXRXVl\ mRQiWRUiQg Whe COVID-19 
SaQdemic ViWXaWiRQ aQd Zill Wake fXUWheU acWiRQ aV QeceVVaU\ iQ UeVSRQVe WR Whe VeUYice diVUXSWiRQ. 
 
ii. The gRYeUQmeQW haV alVR imSlemeQWed aVViVWaQce meaVXUeV Zhich mighW miWigaWe VRme Rf Whe 
imSacW Rf COVID-19 RQ Whe SRcieW\¶V UeVXlWV aQd liTXidiW\. 
 
AV Whe glRbal COVID-19 ViWXaWiRQ UemaiQV flXid aV aW Whe daWe WheVe fiQaQcial VWaWemeQWV ZeUe 
aXWhRUiVed fRU iVVXaQce, Whe SRcieW\ caQQRW UeaVRQabl\ aVceUWaiQ Whe fXll e[WeQW Rf Whe SURbable 
imSacW Rf Whe COVID-19 diVUXSWiRQV RQ iWV RSeUaWiQg aQd fiQaQcial SeUfRUmaQce fRU Whe Qe[W fiQaQcial 
SeUiRd. If Whe ViWXaWiRQ SeUViVWV be\RQd maQagemeQW¶V cXUUeQW e[SecWaWiRQV, Whe SRcieW\¶V aVVeWV 
ma\ be VXbjecW WR fXUWheU ZUiWe dRZQV iQ Whe VXbVeTXeQW fiQaQcial SeUiRdV. 
 
 

34. Authorisation of financial statements 
 
The fiQaQcial VWaWemeQWV fRU Whe fiQaQcial \eaU eQded 31 MaUch 2022 ZeUe aXWhRUiVed fRU iVVXe iQ 
accRUdaQce ZiWh a UeVRlXWiRQ Rf Whe MaQagemeQW CRmmiWWee Rf Whe SRcieW\ RQ 20 SeSWembeU 2022. 
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DaWe: 20 SepWember 2022 
 
FLGXFLD LLP 
PXblic AccoXnWanWs and  
CharWered AccoXnWanWs of Singapore 
71 Ubi CrescenW 
E[calibXr CenWre #08-01 
Singapore 408571 
 
 
Dear Sirs, 
 
LETTER OF REPRESENTATION 
AUDIT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022 
 
This represenWaWion leWWer is proYided in connecWion ZiWh \oXr aXdiW of Whe financial sWaWemenWs of 
AQLPDO CRQFHUQV RHVHDUFK DQG EGXFDWLRQ SRFLHW\ (Whe "SocieW\") for Whe financial \ear ended 
31 March 2022 for Whe pXrpose of e[pressing an opinion as Wo ZheWher Whe financial sWaWemenWs are 
properl\ draZn Xp so as Wo presenW fairl\, in all maWerial respecWs, Whe sWaWe of affairs of Whe SocieW\ 
as aW 31 March 2022 and Whe resXlWs, changes in fXnds and cash floZs of Whe SocieW\ for Whe \ear 
When ended in accordance ZiWh Whe proYisions of Whe SocieWies AcW 1966 (Whe ³SocieWies AcW´), Whe 
ChariWies AcW 1994 and oWher releYanW regXlaWions (Whe ³ChariWies AcW and RegXlaWions´) and Financial 
ReporWing SWandards in Singapore (³FRSs´). 
 
We confirm WhaW Whe folloZing represenWaWions are made on Whe basis of enqXiries of Whe ManagemenW 
and sWaff ZiWh releYanW knoZledge and e[perWise (and ZiWh appropriaWe sXpporWing docXmenWs) 
sXfficienW Wo saWisf\ oXrselYes WhaW Ze can properl\ make Whese represenWaWions Zhich are WrXe Wo Whe 
besW of oXr knoZledge and belief, WhaW Whe\ accXraWel\ reflecW Whe represenWaWions made Wo \oX b\ 
Whe ManagemenW CommiWWee dXring Whe coXrse of \oXr aXdiW. 
 
FLQDQFLDO VWDWHPHQWV DQG ILQDQFLDO UHFRUGV 
 
1. We haYe fXlfilled oXr responsibiliWies, as seW oXW in Whe Werms of Whe aXdiW engagemenW, for 

Whe preparaWion of Whe financial sWaWemenWs in accordance WhereZiWh. We haYe approYed Whe 
financial sWaWemenWs. 

 
2. We confirm WhaW significanW assXmpWions Xsed b\ Xs in making accoXnWing esWimaWes, 

inclXding Whose measXred aW fair YalXe, are reasonable. 
 

3. The effecWs of sXmmar\ of aXdiW differences are immaWerial, boWh indiYidXall\ and in Whe 
aggregaWe, Wo Whe financial sWaWemenWs as a Zhole. A lisW of Whe sXmmar\ of aXdiW differences 
is aWWached Wo Whis leWWer. 
 

4. We confirm WhaW each elemenW of Whe financial sWaWemenWs is properl\ classified, described 
and disclosed in accordance ZiWh Whe FRSs. 

 
5. The financial records haYe been kepW so as Wo be sXfficienW Wo enable Whe financial sWaWemenWs 

Wo be prepared and aXdiWed and oWher records and regisWers reqXired b\ Whe SocieWies AcW 
haYe been properl\ kepW and are Xp-Wo-daWe. 

  
FUDXG 
 
6. We acknoZledge WhaW Ze are responsible for Whe design, implemenWaWion and mainWenance 

of inWernal conWrols Wo preYenW and deWecW fraXd or error. We haYe disclosed Wo \oX Whe resXlWs 
of oXr assessmenW of Whe risk WhaW Whe financial sWaWemenWs ma\ be maWeriall\ missWaWed as 
a resXlW of fraXd is loZ. 
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FUDXG (CRQW¶G) 
 
7. We belieYe WhaW Whe SocieW\ has a s\sWem of inWernal conWrols adeqXaWe Wo proYide reasonable 

assXrance WhaW asseWs are safegXarded againsW loss from XnaXWhorised Xse or disposiWion; 
and WransacWions are properl\ aXWhorised and WhaW Whe\ are recorded as necessar\ Wo enable 
Whe preparaWion of accXraWe financial sWaWemenWs in accordance ZiWh Whe FRSs WhaW are free 
from maWerial missWaWemenW, ZheWher dXe Wo fraXd or error and Wo mainWain accoXnWabiliW\ of 
asseWs. 

 
8. We confirm WhaW Ze XndersWand WhaW Whe Werm "fraXd´ inclXdes missWaWemenWs resXlWing from 

fraXdXlenW financial reporWing and missWaWemenWs resXlWing from misappropriaWion of asseWs. 
We haYe disclosed Wo \oX all informaWion in relaWion Wo fraXd or sXspecWed fraXd WhaW Ze are 
aZare of and WhaW affecWs Whe enWiW\ and inYolYes: 

 
(a) ManagemenW; 
(b) Emplo\ees Zhich haYe significanW roles in inWernal conWrol; or 
(c) OWhers Zhere Whe fraXd coXld haYe a maWerial effecW on Whe financial sWaWemenWs. 

 
9. We haYe disclosed Wo \oX all informaWion in relaWion Wo allegaWions of fraXd, or sXspecWed 

fraXd, affecWing Whe SocieW\'s financial sWaWemenWs commXnicaWed b\ emplo\ees, former 
emplo\ees, anal\sWs, regXlaWors or oWhers. 

 
CRPSOLDQFH ZLWK ODZV DQG UHJXODWLRQV 
 
10. We haYe disclosed Wo \oX all knoZn insWances of non-compliance or sXspecWed non±

compliance ZiWh laZs and regXlaWions Zhose effecWs shoXld be considered Zhen preparing 
financial sWaWemenWs. 
 

11. We confirm WhaW Ze are noW aZare of an\ possible or acWXal insWance of non-compliance ZiWh 
Whose laZs and regXlaWions WhaW proYide a legal frameZork ZiWhin Zhich Whe SocieW\ condXcWs 
iWs bXsiness and Zhich are cenWral Wo Whe SocieW\'s abiliW\ Wo condXcW iWs acWiYiWies. 
 

12. There haYe been no commXnicaWions from Whe RegisWr\ of SocieWies (ROS), Commissioner of 
ChariWies and an\ oWher aXWhoriW\ concerning non-compliance ZiWh, or deficiencies in, 
financial reporWing pracWices. 
 

13. We haYe disclosed Wo \oX WhaW Ze are noW aZare of an\ non-compliance ZiWh AnWi-  
Mone\ LaXndering and CoXnWering Whe Financing of Terrorism legislaWions. 

 
IQIRUPDWLRQ SURYLGHG DQG FRPSOHWHQHVV RI LQIRUPDWLRQ DQG WUDQVDFWLRQV 
 
14. We haYe proYided \oX ZiWh: 
 

(a) Access Wo all informaWion of Zhich Ze are aZare WhaW is releYanW Wo Whe preparaWion 
of Whe financial sWaWemenWs sXch as records, docXmenWaWion and oWher maWWers; 

(b) AddiWional informaWion WhaW \oX haYe reqXesWed from Xs for Whe pXrpose of Whe aXdiW; 
and 

(c) UnresWricWed access Wo persons ZiWhin Whe SocieW\ from Zhom \oX deWermined iW 
necessar\ Wo obWain aXdiW eYidence. 

 
15. There are no plans or inWenWions WhaW ma\ maWeriall\ affecW Whe carr\ing YalXe or classificaWion 

of asseWs and liabiliWies. 
 
16. We confirm WhaW all accoXnWing books and records haYe been made aYailable Wo \oX for Whe 

pXrposes of \oXr aXdiW, and WhaW all WransacWions XnderWaken b\ Whe SocieW\ haYe been 
properl\ recorded in Whe accoXnWing records and are reflecWed in Whe financial sWaWemenWs. All 
oWher records and relaWed informaWion, inclXding resolXWions and minXWes of all ManagemenW 
CommiWWee¶ meeWings, haYe been made aYailable Wo \oX. 
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IQIRUPDWLRQ SURYLGHG DQG FRPSOHWHQHVV RI LQIRUPDWLRQ DQG WUDQVDFWLRQV (CRQW¶G) 
 
17. We haYe disclosed Wo \oX, and Whe SocieW\ has complied ZiWh, all aspecWs of conWracWXal 

agreemenWs WhaW coXld haYe a maWerial effecW on Whe financial sWaWemenWs in Whe eYenW of 
non-compliance, inclXding all coYenanWs, condiWions or oWher reqXiremenWs of all oXWsWanding 
debW. 
 

FXQFWLRQDO FXUUHQF\ 
 

18. The ManagemenW has deWermined WhaW Whe SocieW\¶s fXncWional cXrrenc\ is Singapore Dollar. 
IW is Whe cXrrenc\ of Whe primar\ economic enYironmenW Zhere Whe SocieW\ operaWes. 
 

PURSHUW\, SODQW DQG HTXLSPHQW 
 

19. The SocieW\ has saWisfacWor\ WiWle Wo all properW\, planW and eqXipmenW inclXded in Whe financial 
sWaWemenWs and Whe asseWs Zere free from an\ charge. 
 

20. All amoXnWs of e[pendiWXre, capiWalised in respecW of properW\, planW and eqXipmenW as 
deWailed in Whe financial sWaWemenWs, represenW e[pendiWXre incXrred in acqXiring addiWional 
asseWs or improYing e[isWing asseWs. No e[pendiWXre capiWalised is of a reYenXe naWXre. 
 

21. There are no agreemenWs Wo pXrchase asseWs preYioXsl\ sold and no opWions Wo pXrchase 
properW\ or eqXipmenW of maWerial amoXnWs. 
 

22. The carr\ing amoXnWs aW Zhich properW\, planW and eqXipmenW are sWaWed in Whe financial 
sWaWemenWs are arriYed aW: - 
 
(a) afWer Waking inWo accoXnW all capiWal e[pendiWXre incXrred and eliminaWing Whe cosW 

and accXmXlaWed depreciaWion or amorWisaWion of an\ sales or disposals dXring Whe 
\ear and; 

(b) afWer proYiding depreciaWion and amorWisaWion sXfficienW Wo redXce Whe carr\ing 
amoXnW of each asseW Wo iWs residXal YalXe aW Whe end of iWs esWimaWed XsefXl life aW 
raWes Zhich are consisWenW ZiWh Whose since Whe daWe of incorporaWion. 
 

23. AW Whe reporWing daWe Where are no fXWXre capiWal e[pendiWXre aXWhorised b\ Whe ManagemenW 
CommiWWee bXW noW proYided in Whe financial sWaWemenWs. 
 

OWKHU UHFHLYDEOHV 
 

24. On realisaWion in ordinar\ coXrse of Whe SocieW\¶s acWiYiWies, Whe oWher receiYables in Whe 
sWaWemenW of financial posiWion are e[pecWed Wo prodXce aW leasW Whe amoXnWs aW Zhich Whe\ 
are sWaWed, and do noW inclXde an\ amoXnWs Zhich are e[pecWed Wo be collecWed or realised 
afWer one \ear. In parWicXlar, adeqXaWe proYision has been made for all amoXnWs oZing Wo 
Whe SocieW\, Zhich are knoZn Wo be or are e[pecWed Wo be irrecoYerable. 
 

LLDELOLWLHV DQG FRQWLQJHQFLHV 
 

25. We confirm WhaW all knoZn acWXal or possible liWigaWion and claims Zhose effecWs shoXld be 
considered Zhen preparing Whe financial sWaWemenWs haYe been disclosed and accoXnWed for 
in accordance ZiWh Whe FRSs. 
 

26. We confirm WhaW Whe SocieW\ has noW conWracWed for an\ capiWal e[pendiWXre oWher Whan Whose 
disclosed in Whe aXdiWed financial sWaWemenWs. 
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SWDWHPHQW RI ILQDQFLDO DFWLYLWLHV 
 

27. An\ e[pendiWXre inclXded in Whe financial sWaWemenWs Zas properl\ made in connecWion ZiWh 
Whe carr\ing on of Whe SocieW\¶s acWiYiWies. 
 

28. The resXlWs for Whe period Zere noW maWeriall\ affecWed b\: - 
 
(a) iWems of an abnormal characWer; 
(b) an\ change in accoXnWing principles adopWed since Whe preYioXs accoXnWing daWe; 
(c) an\ iWem of an XnXsXal naWXre or YalXe; 
(d) Whe absence from Whe financial sWaWemenWs of an\ maWerial iWem XsXall\ inclXded 

Wherein; 
(e) WransacWions of a sorW noW XsXall\ XnderWaken b\ Whe SocieW\; and 
 

29. All income Wo Zhich Whe SocieW\ is enWiWled and in parWicXlar all donaWions and granWs, income 
from eYenWs and membership fees has been broXghW inWo Whe financial sWaWemenWs. 
 

RHODWHG SDUW\ WUDQVDFWLRQV 
 

30. All relaWed parW\ relaWionships and WransacWions haYe been appropriaWel\ accoXnWed for and 
disclosed in accordance ZiWh Whe reqXiremenWs of FRSs. 
 

31. In addiWion Wo Whe relaWed parW\ informaWion disclosed elseZhere in Whe financial sWaWemenWs, 
Whe folloZing WransacWions ZiWh relaWed parW\ Wook place aW Werms agreed beWZeen Whe parWies 
dXring Whe financial \ear: 

 
Name of relaWed parW\ RelaWionship NaWXre of WransacWions 
Kalai Vanan S/O Balakrishnan Co-CEO - RemXneraWion 
Anbarasi Boopal Co-CEO - RemXneraWion 

 
32. We confirm WhaW aW no Wime dXring Whe financial \ear has Whe SocieW\ had an\ arrangemenW, 

WransacWion or agreemenW Wo proYide a loan Wo a ManagemenW CommiWWee member of Whe 
SocieW\ or of a relaWed SocieW\ or Wo enWer inWo an\ gXaranWee or proYide an\ secXriW\ in 
connecWion ZiWh a loan made Wo sXch a ManagemenW CommiWWee member b\ an\ oWher 
person. 
 

SXEVHTXHQW HYHQWV 
 

33. We confirm WhaW Where haYe been no eYenWs WhaW reqXire disclosing or Zhich ZoXld maWeriall\ 
affecW Whe amoXnWs in Whe financial sWaWemenWs, oWher Whan Whose disclosed in Whe noWes Wo 
Whe aXdiWed financial sWaWemenWs. 
 

34. ShoXld an\ sXch maWerial eYenWs occXr before Whe daWe of Whe aXdiW reporW Ze shall adYise 
\oX accordingl\. 
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SLJQLILFDQW DFFRXQWLQJ MXGJHPHQWV DQG HVWLPDWHV 
 

35. The preparaWion of Whe SocieW\¶s financial sWaWemenWs reqXires managemenW Wo make 
jXdgemenWs, esWimaWes and assXmpWions WhaW affecW Whe reporWed amoXnWs of income, 
e[pendiWXre, asseWs and liabiliWies, and Whe disclosXre of conWingenW liabiliWies aW Whe end of 
each reporWing period. UncerWainW\ aboXW Whese assXmpWion and esWimaWes coXld resXlW in 
oXWcomes WhaW reqXire a maWerial adjXsWmenW Wo Whe carr\ing amoXnW of Whe asseW or liabiliW\ 
affecWed in Whe fXWXre periods. 

 
JXGJHPHQWV PDGH LQ DSSO\LQJ DFFRXQWLQJ SROLFLHV 

 
36. The ke\ assXmpWions concerning Whe fXWXre and oWher ke\ soXrces of esWimaWion XncerWainW\ 

aW Whe reporWing daWe, WhaW haYe a significanW risk of caXsing a maWerial adjXsWmenW Wo Whe 
carr\ing amoXnWs of asseWs and liabiliWies ZiWhin Whe ne[W financial \ear, are discXssed beloZ. 
 
GoYernmenW granWs 
 
GranWs Wo meeW operaWing e[penses are recognised as income in Whe income and e[pendiWXre 
sWaWemenW on Whe accrXal basis in Whe \ear Whese operaWing e[penses Zere incXrred and Where 
is reasonable assXrance WhaW Whe SocieW\ Zill compl\ ZiWh Whe condiWions aWWached Wo iW. For 
cerWain granWs, Whe agencies reserYe Whe righW Wo ZiWhdraZ, ZiWhhold or redXce Whe amoXnW 
of an\ fXnds approYed bXW noW \eW disbXrsed or Wo call for Whe refXnd of all fXnds Zhich haYe 
been disbXrsed Wo Whe SocieW\ if Whe condiWions are noW meW. 
 

KH\ VRXUFHV RI HVWLPDWLRQ XQFHUWDLQW\ 
 
37. The ke\ assXmpWions concerning Whe fXWXre and oWher ke\ soXrces of esWimaWion XncerWainW\ 

aW Whe end of reporWing period are discXssed beloZ. The SocieW\ based iWs assXmpWions and 
esWimaWes on parameWers aYailable Zhen Whe financial sWaWemenWs Zere prepared. E[isWing 
circXmsWances and assXmpWions aboXW fXWXre deYelopmenWs, hoZeYer, ma\ change dXe Wo 
markeW changes or circXmsWances arising be\ond Whe conWrol of Whe SocieW\. SXch changes 
are reflecWed in Whe assXmpWions Zhen Whe\ occXr. 

UsefXl liYes of properW\, planW and eqXipmenW 
 
ManagemenW deWermines Whe esWimaWed XsefXl liYes and Whe relaWed depreciaWion for iWs 
properW\, planW and eqXipmenW based on Whe period oYer Zhich Whe properW\, planW and 
eqXipmenW are e[pecWed Wo proYide economic benefiWs. ManagemenW¶s esWimaWion of Whe 
XsefXl liYes of properW\, planW and eqXipmenW is based on collecWiYe assessmenW of indXsWr\ 
pracWice, inWernal Wechnical eYalXaWion and e[perience ZiWh similar asseWs. 

The esWimaWion of Whe XsefXl liYes of Whe properW\, planW and eqXipmenW coXld change 
significanWl\ dXe Wo ph\sical Zear and Wear, Wechnical or commercial obsolesce and legal or 
oWher limiWs on Whe Xse of properW\, planW and eqXipmenW. The depreciaWion is increased Zhere 
XsefXl liYes are less Whan preYioXsl\ esWimaWed liYes. 

Based on ManagemenW¶s assessmenW, no change in Whe esWimaWed XsefXl liYes of properW\, 
planW and eqXipmenW is reqXired as of 31 March 2022 and 2021. 
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KH\ VRXUFHV RI HVWLPDWLRQ XQFHUWDLQW\ (CRQW¶G) 
 
ImpairmenW of properW\, planW and eqXipmenW  

ProperW\, planW and eqXipmenW is WesWed for impairmenW ZheneYer Where is an\ objecWiYe eYidence 
or indicaWion WhaW Whese asseWs ma\ be impaired. This reqXires an esWimaWion of Whe YalXe in Xse 
of Whe cash-generaWing XniWs. EsWimaWing Whe YalXe in Xse reqXires Whe Compan\ Wo make an 
esWimaWe of Whe e[pecWed fXWXre cash floZs from Whe cash-generaWing XniWs and also Wo choose a 
sXiWable discoXnW raWe in order Wo calcXlaWe Whe presenW YalXe of Whose cash floZs. 

FLQDQFLDO LQVWUXPHQWV  
 

The carr\ing amoXnWs of financial asseWs and liabiliWies aW amorWised cosWs aW Whe reporWing 
daWe are as folloZs: 

    2022  2021 
    S$  S$ 
       
FLQDQFLDO DVVHWV       
Cash and cash eqXiYalenWs    1,087,342  912,671 
OWher receiYables (e[clXding prepa\menWs)    61,363  155,051 
    1,148,705  1,067,722 

       
FLQDQFLDO OLDELOLWLHV       
OWher pa\ables    578,635  537,160 
Lease liabiliWies    55,280  74,749 
    633,915  611,909 
       

FLQDQFLDO ULVN PDQDJHPHQW  
 

38. The SocieW\¶s acWiYiWies are mainl\ e[posed Wo inWeresW raWe risk, crediW risk and liqXidiW\ risk. 
 

39. Risk managemenW is carried oXW Xnder policies approYed b\ Whe ManagemenW CommiWWee. 
The ManagemenW CommiWWee proYides ZriWWen principles for oYerall risk managemenW, as Zell 
as ZriWWen policies coYering specific areas, sXch as inWeresW raWe risk, crediW risk and liqXidiW\ 
risk Xse of deriYaWiYe financial insWrXmenWs and inYesWing e[cess liqXidiW\. 

 
CUHGLW ULVN 

 
40. CrediW risk refers Wo Whe risk WhaW Whe coXnWerparW\ Zill defaXlW on iWs conWracWXal obligaWions 

resXlWing in financial loss Wo Whe SocieW\. 
 

41. The SocieW\ has minimal e[posXre Wo crediW risks dXe Wo Whe naWXre of iWs acWiYiWies. 
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LLTXLGLW\ ULVN 
 

42. LiqXidiW\ risk is Whe risk WhaW Whe SocieW\ Zill encoXnWer difficXlW\ in meeWing iWs financial 
obligaWions dXe Wo shorWage of fXnds. The SocieW\ e[posXre Wo liqXidiW\ risk arises primaril\ 
from mismaWches of Whe maWXriWies of financial asseWs or liabiliWies. 
 

43. ManagemenW moniWors and ensXres WhaW Whe SocieW\ mainWains a leYel of cash and cash 
eqXiYalenWs deemed adeqXaWe Wo finance Whe SocieW\¶s operaWions. 
 

44. The Wable beloZ sXmmarises Whe maWXriW\ profile of Whe SocieW\¶s financial asseWs and 
liabiliWies aW Whe end of Whe reporWing period based on Whe conWracWXal XndiscoXnWed 
repa\menW obligaWions: 
 

  
WiWhin 

one \ear 

LaWer Whan one \ear 
bXW noW laWer Whan 

fiYe \ears 

 
 

ToWal 
2022 S$  S$  S$ 
      
FLQDQFLDO DVVHWV      
Cash and cash eqXiYalenWs 1,087,342  0  1,087,342 
OWher receiYables (e[clXding prepa\menWs) 61,363  0  61,363 
 1,148,705  0  1,148,705 
FLQDQFLDO OLDELOLWLHV      
OWher pa\ables (76,138)  (502,497)  (578,635) 
Lease liabiliWies (22,829)  (36,147)  (58,976) 
 (98,967)  (538,644)  (637,611) 
      
NeW financial asseWs/(liabiliWies) 1,049,738  (538,644)  511,094 
      
      
2021      
      
FLQDQFLDO DVVHWV      
Loans and receiYables      
Cash and cash eqXiYalenWs 912,671  0  912,671 
OWher receiYables (e[clXding prepa\menWs) 155,051  0  155,051 
 1,067,722  0  1,067,722 
FLQDQFLDO OLDELOLWLHV      
OWher pa\ables  (65,942)  (471,218)  (537,160) 
Lease liabiliWies (22,830)  (58,976)  (81,806) 
 (88,772)  (530,194)  (618,966) 
      
NeW financial asseWs/(liabiliWies) 978,950  (530,194)  448,756 
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IQWHUHVW UDWH ULVN 
 

45. The SocieW\¶s income and operaWing cash floZs are noW sXbsWanWiall\ affecWed b\ changes in 
markeW inWeresW raWes, as Whe\ do noW haYe significanW inWeresW-bearing asseWs or liabiliWies as 
aW Whe reporWing daWe. 

 
46. The SocieW\ does noW e[pecW an\ significanW effecW on Whe SocieW\¶s profiW or loss arising from 

Whe effecWs of reasonabl\ possible changes Wo inWeresW raWes on inWeresW bearing financial 
insWrXmenWs aW Whe end of Whe financial \ear. 
 
SensiWiYiW\ anal\sis for inWeresW raWe risk  
 

47. AW Whe reporWing daWe, Whe inWeresW raWe profile of Whe SocieW\¶s inWeresW-bearing financial 
insWrXmenWs Zas as folloZs: 
 
   2022  2021 
   S$  S$ 
FL[HG UDWH LQVWUXPHQWV      
Financial liabiliWies      
Lease liabiliWies   55,280  74,749 

 
48. The sensiWiYiW\ anal\sis is based on changes in Whe inWeresW raWes of Yariable raWe financial 

insWrXmenWs. 
 

49. SensiWiYiW\ anal\sis for inWeresW raWe risk is noW presenWed as Whe SocieW\ do noW haYe 
significanW e[posXre Wo markeW risk for changes in inWeresW raWe. 
 

50. AW Whe reporWing daWe, Whe SocieW\ does noW haYe Yariable raWe inWeresW-bearing financial 
insWrXmenWs. 

 
FDLU YDOXHV 

 
51. The carr\ing amoXnWs of Whe financial asseWs and liabiliWies recorded in Whe financial 

sWaWemenWs of Whe SocieW\ appro[imaWe Wheir fair YalXes dXe Wo Wheir shorW-Werm naWXre. 
 
The fair YalXes of non-cXrrenW financial liabiliWies carried aW amorWised cosW are esWimaWed b\ 
discoXnWing Whe fXWXre conWracWXal cash floZs aW Whe cXrrenW markeW inWeresW raWe WhaW is 
aYailable Wo Whe SocieW\ for similar financial liabiliWies. 
 

MDQDJHPHQW RI FRQIOLFW RI LQWHUHVW 
 

52. DXring Whe cXrrenW and preYioXs financial \ear, none of Whe ManagemenW CommiWWee receiYed 
an\ remXneraWion from Whe SocieW\. 
 

53. ManagemenW CommiWWee are reqXired Wo disclose an\ inWeresW WhaW Whe\ ma\ haYe, ZheWher 
direcWl\ or indirecWl\, WhaW Whe SocieW\ ma\ enWer inWo or in an\ organisaWions WhaW Whe SocieW\ 
has dealings ZiWh or is considering dealing ZiWh; and an\ personal inWeresW accrXing Wo him 
as one of Whe SocieW\¶s sXpplier, Xser of serYices or beneficiar\. ShoXld Where be an\ poWenWial 
conflicW of inWeresW, Whe affecWed members ma\ noW YoWe on Whe issXe WhaW Zas Whe sXbjecW 
maWWer of Whe disclosXre. DeWailed minXWes Zill be Waken on disclosXre as Zell as Whe basis 
for arriYing aW Whe final decision in relaWion Wo Whe issXe aW sWake.  
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RHVHUYH SRVLWLRQ DQG SROLF\ 
 

54. The SocieW\¶s reserYe posiWion (e[clXding non-cXrrenW asseWs) for financial \ear ended  
31 March 2022 and 2021 are as folloZs: 
 

   
2022 

 
2021 

Increase / 
(decrease) 

  S$¶000 S$¶000 % 
A UnresWricWed FXnd    
 General FXnd 1,082 1,118 (3) 
B ResWricWed FXnd    
 OCP Asia (Animal E[hibiWs) 0 0 N/A 
 ManagemenW of Wildlife EncoXnWer SYcs 0 0 N/A 
 Wildlife Campaign IniWiaWiYes 0 0 N/A 
 CFS - VegeWable Garden 0 0 N/A 
 OWhers 6 5 20 
 AXA XL Regional GranW 1 1 N/A 
C EndoZmenW FXnd N/A N/A N/A 
D ToWal FXnd 1,089 1,122 (3) 
E ToWal AnnXal OperaWing E[pendiWXre 1,140 1,139 (1) 
F RaWio of FXnds Wo AnnXal OperaWing E[pendiWXre 

(A/E) 
0.95 0.98  

 
Reference: 
C. An endoZmenW fXnd consisWs of asseWs, fXnds or properWies, Zhich are held in perpeWXiW\, 

Zhich prodXce annXal income floZ for a foXndaWion Wo spend as granWs. 
D. ToWal FXnds inclXde XnresWricWed, resWricWed/ designaWed and endoZmenW fXnds. 
E. ToWal AnnXal OperaWing E[pendiWXre inclXdes e[penses relaWed Wo CosW of GeneraWing 

FXnds, CosW of ChariWable AcWiYiWies and GoYernance and AdminisWraWion cosWs. 
 
55. The SocieW\¶s ReserYe Polic\ is as folloZs: 

 
The reserYes of Whe SocieW\ proYide financial sWabiliW\ and Whe means for Whe deYelopmenW of 
Whe SocieW\¶s acWiYiWies. The ManagemenW CommiWWee inWends Wo mainWain Whe reserYes aW a 
leYel sXfficienW for iWs operaWing needs. The SocieW\ reYieZs Whe leYel of reserYes regXlarl\ 
for Whe SocieW\¶s conWinXing obligaWions. 

 
IPSDFW RI CRYLG-19 (CRURQDYLUXV DLVHDVH) 
 
56.  The COVID-19 pandemic has affecWed almosW all coXnWries of Whe Zorld, and resXlWed in 

border closXres, prodXcWion sWoppages, Zorkplace closXres, moYemenW conWrols and oWher 
measXres imposed b\ Whe YarioXs goYernmenWs. The SocieW\¶s significanW operaWions are in 
Singapore Zhich haYe been affecWed b\ Whe spread of COVID-19 since 2021. ManagemenW 
sXmmarises Whe impacW of COVID-19 as beloZ on Whe SocieW\¶s financial performance 
reflecWed in Whis seW of financial sWaWemenWs for Whe \ear ended 31 March 2022: 

i. The SocieW\ has assessed WhaW Whe going concern basis of preparaWion for Whis seW of financial 
sWaWemenWs remains appropriaWe. The ManagemenW are conWinXoXsl\ moniWoring Whe COVID-
19 pandemic siWXaWion and Zill Wake fXrWher acWion as necessar\ in response Wo Whe serYice 
disrXpWion. 

ii. The goYernmenW has also implemenWed assisWance measXres Zhich mighW miWigaWe some 
of Whe impacW of COVID-19 on Whe SocieW\¶s resXlWs and liqXidiW\. 
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IPSDFW RI CRYLG-19 (CRURQDYLUXV DLVHDVH) (CRQW¶G) 
 
As Whe global COVID-19 siWXaWion remains flXid as aW Whe daWe Whese financial sWaWemenWs 
Zere aXWhorised for issXance, Whe SocieW\ cannoW reasonabl\ ascerWain Whe fXll e[WenW of Whe 
probable impacW of Whe COVID-19 disrXpWions on iWs operaWing and financial performance for 
Whe ne[W financial period. If Whe siWXaWion persisWs be\ond managemenW¶s cXrrenW 
e[pecWaWions, Whe SocieW\¶s asseWs ma\ be sXbjecW Wo fXrWher ZriWe doZns in Whe sXbseqXenW 
financial periods. 

 
AXWKRULVDWLRQ RI ILQDQFLDO VWDWHPHQWV 

 
57. The financial sWaWemenWs for Whe financial \ear ended 31 March 2022 Zere aXWhorised for 

issXe in accordance ZiWh a resolXWion of Whe ManagemenW CommiWWee on 20 SepWember 2022. 
 
 

For and on behalf of Whe ManagemenW CommiWWee, 
 
 
 
 
 
 

   
AndreZ Ta\ Teck Lee 
SecreWar\  

 Prasanna Rajashekhar PaWil 
TreasXrer 
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ASSHQGL[ A 

AQLPDO CRQFHUQV RHVHDUFK DQG EGXFDWLRQ SRFLHW\ 

YHDU EQG: 31 MDUFK 2022 

SXPPDU\ RI AXGLW DLIIHUHQFHV 

DDWH: 1/4/2021 WR 31/3/2022 

 

NXmber DaWe AccoXnW WiWle DebiW (S$) CrediW (S$) 

SAD 1 31.03.2022 OWher receiYables 9,207.76  

  Bank  9,207.76 

  Being reclassification of donation receiYables 
as at \ear end 
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